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3UHDPEOH
:H��WKH�+DUYDUG�*UDGXDWH�&RXQFLO��UHSUHVHQWLQJ�WKH�WZHOYH������JUDGXDWH�DQG�SURIHVVLRQDO

VFKRROV�RI�+DUYDUG�8QLYHUVLW\��VWULYH�WR�FROODERUDWH�ZLWK�RQH�DQRWKHU�DV�D�UHSUHVHQWDWLYH�XQLRQ�RI

WKH�VWXGHQW�ERG\��SHUVRQLI\LQJ�WKH�VSLULW�RI�ñ2QH�+DU<DUG���&KDUJHG�WKXVO\��WKLV�XQLRQ�ZLOO

UHVSRQG�WR�DQG�UDLVH�VWXGHQW�FRQFHUQV��UHSUHVHQW�VWXGHQWV�WR�WKH�DGPLQLVWUDWLYH�ERG\��FROODERUDWH

DQG�VKDUH�LQWHOOHFWXDO�UHVRXUFHV��FXOWLYDWH�DQG�SURYLGH�OHDGHUVKLS��HVWDEOLVK�FROODERUDWLYH

SURJUDPLQJ��DQG�SURPRWH�FRRSHUDWLRQ�DQG�GLDORJXH�EHWZHHQ�VWXGHQWV��IDFXOW\��DQG�DGPLQLVWUDWLRQ

RQ�SROLFLHV��VWXGHQW�ULJKWV��DQG�DFDGHPLF�IUHHGRP��)RU�WKH�JRRG�RI�WKH�VWXGHQWV�DQG�RI�WKH

LQVWLWXWLRQ�RI�+DUYDUG�8QLYHUVLW\�LQ�LWV�XQHQGLQJ�VHDUFK�IRU YHULWDV ��WUXWK���ZH�GR�RUGDLQ�DQG

HVWDEOLVK�WKLV�&RQVWLWXWLRQ�RI�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�

�



&RQVWLWXWLRQ

+DUYDUG�*UDGXDWH�&RXQFLO

DW�+DUYDUG�8QLYHUVLW\

$UWLFOH�,��2UJDQL]DWLRQDO�1DPH

6HFWLRQ�,����1DPH

7KH�QDPH�RI�WKLV�JUDGXDWH�DQG�SURIHVVLRQDO�RUJDQL]DWLRQ�VKDOO�EH�WKH�+DUYDUG�*UDGXDWH�&RXQFLO

DW�+DUYDUG�8QLYHUVLW\�

6HFWLRQ�,����$EEUHYLDWLRQV

7KH�+DUYDUG�*UDGXDWH�&RXQFLO�VKDOO�DOVR�EH�NQRZQ�DV�+*&��,Q�WKHVH�GRFXPHQWV�DQG�LQ�DOO�RWKHU

PDWWHUV�UHODWHG�WR�+*&��³JUDGXDWH�VWXGHQWV´�VKDOO�EH�XVHG�LQWHUFKDQJHDEO\�ZLWK�³JUDGXDWH�DQG

SURIHVVLRQDO�VWXGHQWV�´�DQG�³JUDGXDWH�VFKRROV´�VKDOO�EH�XVHG�LQWHUFKDQJHDEO\�ZLWK�³JUDGXDWH�DQG

SURIHVVLRQDO�VFKRROV�´�

$UWLFOH�,,��9LVLRQ

7KH�YLVLRQ�RI�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�LV�WR�EULQJ�WRJHWKHU�D�UHSUHVHQWDWLYH�JURXS�RI

VWXGHQWV�IURP�DFURVV�+DUYDUG¶V����JUDGXDWH�DQG�SURIHVVLRQDO�VFKRROV�ZLWK�D�ZLGH�YDULHW\�RI�VNLOOV

DQG�NQRZOHGJH�WR�SURPRWH�WKH�FRQVWUXFWLYH�H[FKDQJH�RI�LGHDV��FRQFHUQV��DQG�H[SHULHQFHV�

WKHUHE\�VWUHQJWKHQLQJ�D�XQLILHG�LGHQWLW\�DV�³2QH�+DUYDUG�´�,Q�VR�GRLQJ��WKLV�ERG\�ZLOO�EH

DIIRUGHG�D�JUHDWHU�FDSDFLW\�WR�DFFRPSOLVK�LWV�JRDOV�DQG�DLPV�WKDQ�FRXOG�EH�SRVVLEOH�DV�D

GLVMRLQWHG�FROOHFWLRQ�RI�VFKRROV�DQG�YRLFHV��WKHUHE\�HQDEOLQJ�WKH�VWXGHQWV�LW�UHSUHVHQWV�WR�WKULYH

EHIRUH��GXULQJ��DQG�DIWHU�JUDGXDWLRQ�

�



$UWLFOH�,,,���0LVVLRQ

7KH�PLVVLRQ�RI�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�LV�WR�UHSUHVHQW�DQG�VHUYH�DV�WKH�YRLFH�IRU�WKH

JUDGXDWH�DQG�SURIHVVLRQDO�VFKRROV��LPSURYLQJ�WKH�RYHUDOO�TXDOLW\�RI�VWXGHQW�OLIH�DW�+DUYDUG

8QLYHUVLW\��+*&�DGYRFDWHV�IRU�LVVXHV�RI�EURDG�RU�XUJHQW�FRQFHUQ��FRQYHQHV�NH\�VWDNHKROGHUV�WR

SURPRWH�GLDORJXH��DQG�SURYLGHV�LQIRUPDWLRQ�XVHIXO�WR�VWXGHQWV�

$UWLFOH�,9��&RUH�9DOXHV

�� :H�PXVW�EH WUDQVSDUHQW LQ�RXU�GHFLVLRQV��DFWLRQV� VXFFHVVHV��DQG�FKDOOHQJHV��DOZD\V

EHLQJ�FDUHIXO�WR�EHKDYH�HWKLFDOO\�DQG�DFFHSW�UHVSRQVLELOLW\�IRU�IDLOXUHV�

�� :H�PXVW�VWULYH�WR�EH HIIHFWLYH��HDUQLQJ�RXU�OHJLWLPDF\ E\�WUXO\�LPSURYLQJ�VWXGHQWV¶�

H[SHULHQFH��DQG�HIILFLHQWO\��E\�FRPPXQLFDWLQJ�FOHDUO\�DQG�WKRURXJKO\�DQG�DFWLQJ�DV�JRRG

VWHZDUGV�RI�RXU�PHPEHUV��OLPLWHG�WLPH�DQG�UHVRXUFHV�

�� :H�PXVW�PDLQWDLQ�DQ DWWLWXGH�RI�KXPLOLW\�DQG�IDLWKIXO VHUYLFH��UHPHPEHULQJ�RXU

UHVSRQVLELOLW\�WR�IDLWKIXOO\�UHSUHVHQW�WKH�QHHGV�RI�VWXGHQWV�DQG�SODFLQJ�WKHP�DERYH

RXU RZQ�HJRV�

�� :H�PXVW�EH RSHQ�WR�FKDQJH WKDW�HQDEOHV�XV�WR�DGDSW DQG�EH�PRUH�HIIHFWLYH�LQ�DQ�HYHU

FKDQJLQJ�HQYLURQPHQW�

�� :H�PXVW�UHPDLQ SURIHVVLRQDO�DQG�GLOLJHQW��SHUVHYHULQJ ZLWK�RXU�UHVSRQVLELOLWLHV�HYHQ

ZKHQ�LQFRQYHQLHQW��FXOWLYDWLQJ�PXWXDO�UHVSHFW��DQG�FDUHIXOO\�VWHZDUGLQJ�KXPDQ�DQG

ILQDQFLDO�UHVRXUFHV�

�� :H�PXVW�EH XQLILHG��LQVSLUHG�E\�D�VHW�RI�EHOLHIV DQG�SULQFLSOHV�WKDW�WUDQVFHQGV�RXU�VRFLDO

DQG�RFFXSDWLRQDO�GLYHUVLW\�DQG�JXLGHV�RXU�ZRUN�LQ�RUGHU�WR�FUHDWH�D�PRUH�MXVW�VRFLHW\

ZLWKLQ�+DUYDUG�8QLYHUVLW\�

�� :H�YDOXH HTXLW\��LQFOXVLRQ��DQG�EHORQJLQJ IRU�DOO� :H�VWULYH�IRU�H[FHOOHQFH�DQG

UHFRJQL]H�WKDW�RXU�GLIIHUHQFHV�PDNH�XV�VWURQJHU��:H�UHVSHFW�DQG�VHHN�RXW�LQFOXVLRQ�RI

GLIIHUHQFHV��UHDOL]LQJ�ZH�FDQ�OHDUQ�IURP�HDFK�RWKHU��:H�LQVLVW�RQ�D�FXOWXUH�RI�UHVSHFW�DQG

UHFRJQL]H�WKDW�ZRUGV�DQG�DFWLRQV�PDWWHU�
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$UWLFOH�9��*RDOV

�� &RQYHQHU� 7R�EULQJ�WRJHWKHU�VWXGHQWV�DQG�JURXSV LQ�RUGHU�WR�WDNH�IXOO�DGYDQWDJH�RI�WKH

RSSRUWXQLWLHV�WKDW�+DUYDUG�8QLYHUVLW\�KDV�WR�RIIHU�DQG�WKHUHE\�SRVLWLYHO\�LQIOXHQFLQJ

VWXGHQW�OLIH�

�� $GYRFDF\� 7R�UHFRJQL]H�DQG�DGGUHVV�WKH�LVVXHV�DQG FRQFHUQV�UDLVHG�E\�JUDGXDWH�VWXGHQWV�

ERWK�IHOW�LQGLYLGXDOO\�DQG�DSSO\LQJ�WR�WKH�JHQHUDO�H[SHULHQFH�RI�KLJKHU�HGXFDWLRQ��DQG

VHUYH�DV�D�OLDLVRQ�EHWZHHQ�VWXGHQWV��DGPLQLVWUDWLRQ��DQG�IDFXOW\�

�� &DWDO\VW� 7R�SURYLGH�IXQGLQJ�RSSRUWXQLWLHV�WR�SURPRWH PXOWL�VFKRRO�FROODERUDWLRQ�

$UWLFOH�9,��$XWKRULW\

6HFWLRQ�9,����&RQWH[W

7KH�+DUYDUG�*UDGXDWH�&RXQFLO�LV�WKH�RIILFLDO�VWXGHQW�5HSUHVHQWDWLYH�ERG\�VSDQQLQJ�DOO���

JUDGXDWH�DQG�SURIHVVLRQDO�VFKRROV�DW�+DUYDUG�8QLYHUVLW\��,W�UHFHLYHV�IXQGLQJ��RYHUVLJKW��DQG

UHFRJQLWLRQ�IURP�WKH�2IILFH�RI�WKH�3URYRVW��FRRUGLQDWHV�GLUHFWO\�ZLWK�HDFK�VFKRRO�V�VWXGHQW

JRYHUQLQJ�ERG\��DQG�DGKHUHV�WR�DOO�FDPSXV�SROLFLHV�VHW�IRUWK�LQ�WKH�+DUYDUG�8QLYHUVLW\�FRGH�RI

VWXGHQW�FRQGXFW�DQG�WKH�+DUYDUG�8QLYHUVLW\�VWXGHQW�RUJDQL]DWLRQ�SROLFLHV�DQG�JXLGHOLQHV�

6HFWLRQ�9,����%\ODZV

7KH�+DUYDUG�*UDGXDWH�&RXQFLO�ZLOO�HVWDEOLVK�%\ODZV�WR�JRYHUQ�DGPLQLVWUDWLRQ�DQG�ORJLVWLFV��7KH

%\ODZV�VKDOO�QRW�FRQIOLFW�ZLWK�WKLV�&RQVWLWXWLRQ��7KH�&RQVWLWXWLRQ�VXSHUVHGHV�WKH�%\ODZV�LQ�DQ\

VLWXDWLRQ�ZKHUH�D�FRQIOLFW�DULVHV��%\ODZV�PD\�EH�DGRSWHG��DPHQGHG��RU�WHPSRUDULO\�VXVSHQGHG

E\�D�PDMRULW\�YRWH�ZLWK�TXRUXP�DW�DQ�RIILFLDO�&RXQFLO�PHHWLQJ�ZLWKRXW�DGYDQFHG�QRWLFH�

$UWLFOH�9,,��1RQGLVFULPLQDWLRQ�3ROLF\

7KH�+DUYDUG�*UDGXDWH�&RXQFLO�VKDOO�QRW�E\�DQ\�PHDQV�DGYRFDWH�IRU�WKH�H[SXOVLRQ��GLOXWLRQ�

GLVFULPLQDWLRQ�RU�VHSDUDWLRQ�RI�LQGLYLGXDOV�RQ�WKH�EDVLV�RI�DJH��UDFH��FRORU��JHQGHU��UHOLJLRXV

EHOLHI��QDWLRQDO�RULJLQ��SROLWLFDO�YLHZV��HWKQLFLW\��FLWL]HQVKLS��VH[XDO�RULHQWDWLRQ��GLVDELOLW\��RU�DQ\

RWKHU�TXDOLW\�QHLWKHU�UHODWHG�WR�WKH�SHUIRUPDQFH�RI�WKH�LQGLYLGXDO�RU�WKH�&RXQFLO�QRU�DGGUHVVHG

HOVHZKHUH�LQ�WKLV�&RQVWLWXWLRQ�
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$UWLFOH�9,,,��0HPEHUVKLS

6HFWLRQ�9,,,����5HTXLUHPHQWV

0HPEHUVKLS�RI�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�FRQVLVWV�H[FOXVLYHO\�RI�VWXGHQWV�HQUROOHG�LQ�RQH

RU PRUH�RI�WKH�WZHOYH������+DUYDUG�8QLYHUVLW\�JUDGXDWH RU�SURIHVVLRQDO�VFKRROV��7KH�IROORZLQJ

DUH FRQVLGHUHG�PHPEHUV�RI�+*&�

�� $Q\�VFKRRO�GHVLJQDWHG�5HSUHVHQWDWLYH�WR�+*&

�� $Q\�RIILFHU�RI�WKH�+*&�([HFXWLYH�%RDUG

�� $Q\�VFKRRO�GHVLJQDWHG�$GGLWLRQDO�5HSUHVHQWDWLYH WR�+*&

�� $Q\�+*&�DG�KRF�FRPPLWWHH�PHPEHU

�� $Q\�+DUYDUG�JUDGXDWH�VFKRRO�VWXGHQW�ERG\�SUHVLGHQW RU�FR�SUHVLGHQW

0HPEHUVKLS�LV�LQWHQGHG�DV�D�XVHIXO�ZD\�WR�GHVLJQDWH�VWDNHKROGHUV�DFWLYH�ZLWK�+*&��QRW�DV�D

PDUN�RI�H[FOXVLYLW\��7KH�([HFXWLYH�%RDUG�VKDOO�PDLQWDLQ�WKH�OLVW�RI�PHPEHUV��DQG�DOO�PHPEHUV

VKRXOG�EH�NHSW�LQIRUPHG�RI�PHHWLQJV�DQG�VLJQLILFDQW�GHYHORSPHQWV�RI�WKH�+*&��7KH\�PD\�DOVR

EH�FRQVLGHUHG�IRU�SULYLOHJHV�VXFK�DV�VSHFLDO�DFFHVV�WR�+*&�DFWLYLWLHV��LI�WKHLU�DFWLYH�LQYROYHPHQW

ZLWK�+*&�ZDUUDQWV�VXFK�DQG�WKH�([HFXWLYH�%RDUG�GHHPV�DSSURSULDWH��$Q\�PHPEHU�UHVHUYHV�WKH

ULJKW�WR�UHVLJQ�IURP�PHPEHUVKLS�DQG�KLV�RU�KHU�UROH�ZLWK�+*&�

6HFWLRQ�9,,,����6FKRROV

7KH�IROORZLQJ�LV�D�OLVW�RI�WKH�UHFRJQL]HG�JUDGXDWH�DQG�SURIHVVLRQDO�VFKRROV�WKDW�DUH

UHSUHVHQWHG E\�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�

�� +DUYDUG�%XVLQHVV�6FKRRO��+%6�

�� +DUYDUG�'LYLQLW\�6FKRRO��+'6�

�� +DUYDUG�([WHQVLRQ�6FKRRO��+(6�

�� +DUYDUG�*UDGXDWH�6FKRRO�RI�$UWV�DQG�6FLHQFHV��*6$6�

�� +DUYDUG�*UDGXDWH�6FKRRO�RI�'HVLJQ��*6'�

�� +DUYDUG�*UDGXDWH�6FKRRO�RI�(GXFDWLRQ��+*6(�

�� +DUYDUG�-RKQ�$��3DXOVRQ�6FKRRO�RI�(QJLQHHULQJ�DQG $SSOLHG�6FLHQFHV��6($6�RU

3DXOVRQ�6FKRRO�

�� +DUYDUG�-RKQ�)��.HQQHG\�6FKRRO�RI�*RYHUQPHQW��+.6�

�



�� +DUYDUG�/DZ�6FKRRO��+/6�

��� +DUYDUG�0HGLFDO�6FKRRO��+06�

��� +DUYDUG�6FKRRO�RI�'HQWDO�0HGLFLQH��+6'0�

��� +DUYDUG�7��+��&KDQ�6FKRRO�RI�3XEOLF�+HDOWK��+63+ RU�&KDQ�6FKRRO�

6HFWLRQ�9,,,����(OLJLELOLW\

$Q\�FXUUHQW�JUDGXDWH�VWXGHQW�RI�RQH�RI�WKH�WZHOYHV�JUDGXDWH�VFKRROV�ZKR�LV�LQ�JRRG�VWDQGLQJ

ZLWK�+DUYDUG�8QLYHUVLW\��DV�GHILQHG�E\�WKH�VFKRRO�DQG�SURJUDP�LQ�ZKLFK�KH�RU�VKH�LV�HQUROOHG��LV

HOLJLEOH�WR�EH�DQ�HOHFWHG�RU�DSSRLQWHG�PHPEHU�RI�+*&��$Q\�PHPEHU�RI�+*&�ZKR�LV�IRXQG�WR

EH QRW�LQ�JRRG�DFDGHPLF�RU�GLVFLSOLQDU\�VWDQGLQJ�RU QR�ORQJHU�HQUROOHG�PD\�EH�UHPRYHG�SHU�WKH

SURFHGXUHV�RXWOLQHG�LQ�$UWLFOH�,;��2IILFHUV�&RPPLWWHHV�

6HFWLRQ�9,,,����6FKRRO�6WXGHQW�*RYHUQPHQWV

7KH�SXUSRVH�RI�VWXGHQW�JRYHUQPHQW�RUJDQL]DWLRQV�ZLWKLQ�WKH����JUDGXDWH�DQG�SURIHVVLRQDO

VFKRROV�LV�WR�HQVXUH�WKDW�WKH�VWXGHQW�HQYLURQPHQW�LV�FRQGXFLYH�WR�SHUVRQDO�ZHOO�EHLQJ�DQG

JURZWK LQ�D�UDQJH�RI�SURIHVVLRQV�DQG�RU�VXEMHFWV�RI VWXG\��,W�VKDOO�EH�D�SULRULW\�RI�+*&�WR�VXVWDLQ

UHODWLRQVKLSV�ZLWK�WKH�VWXGHQW�OHDGHUVKLS�RI�HDFK�JUDGXDWH�VFKRRO�WR�HQVXUH�FROODERUDWLRQ�DQG

FRRUGLQDWLRQ�RI�WKH�JUDGXDWH�VWXGHQW�ERG\�DFURVV�WKH�8QLYHUVLW\��7R�WKLV�HQG��WKH�SUHVLGHQW�RI

HDFK�VFKRRO�V�VWXGHQW�ERG\�LV�DOVR�FRQVLGHUHG�D�PHPEHU�RI�+*&��DOEHLW�QRW�QHFHVVDULO\�WKHLU

VFKRRO�V�GHVLJQDWHG�5HSUHVHQWDWLYH��DQG�VKRXOG�EH�NHSW�LQIRUPHG�RI�GHYHORSPHQWV� )XUWKHU�

+*&�LV�HPSRZHUHG�DQG�HQFRXUDJHG�WR�FRQYHQH�D�PHHWLQJ�RI�WKH�JUDGXDWH�DQG SURIHVVLRQDO

VWXGHQW�JRYHUQPHQW�SUHVLGHQWV�WR�GLVFXVV�WRSLFV�RI�VKDUHG�LPSRUWDQFH�

$UWLFOH�,;��2IILFHUV��&RPPLWWHHV��$QG�$GYLVLQJ

6HFWLRQ�,;����5HSUHVHQWDWLYHV

$V�GHWDLOHG�LQ�$UWLFOH�,;��6HFWLRQ����HDFK�RI�WKH�WZHOYH������JUDGXDWH�DQG�SURIHVVLRQDO�VFKRROV

ZLOO�EH�DEOH�WR�GHVLJQDWH�DW�OHDVW�WZR�����5HSUHVHQWDWLYHV WR�WKH�+DUYDUG�*UDGXDWH�&RXQFLO��7KH

5HSUHVHQWDWLYHV�DUH�WKH�RQO\�PHPEHUV WKDW�KDYH�YRWLQJ SRZHU�ZLWKLQ�WKH�&RXQFLO��7KH

PD[LPXP�QXPEHU�RI�5HSUHVHQWDWLYHV�DOORZHG�SHU�JUDGXDWH�VFKRRO�ZLOO�EH�GHWHUPLQHG�E\�WKH

VWXGHQW�ERG\�SRSXODWLRQ�DW�WKDW�UHVSHFWLYH�VFKRRO��(DFK�JUDGXDWH�VFKRRO�ZLOO�EH�DEOH�WR�DSSRLQW

RU�HOHFW�RQH�DGGLWLRQDO�5HSUHVHQWDWLYH�IRU�HYHU\�����JUDGXDWH�VWXGHQWV�DW�WKDW�VFKRRO��ZLWK�D

�



PD[LPXP�RI�IRXU�����5HSUHVHQWDWLYHV�DOORZHG�SHU�VFKRRO��$OO�5HSUHVHQWDWLYHV�DUH�HQWUXVWHG�ZLWK

UHSUHVHQWLQJ�WKH�LQWHUHVWV�RI�WKH�JUDGXDWH�VWXGHQWV�DW WKHLU�VFKRROV�WR�+*&�

6HFWLRQ�,;����([HFXWLYH�%RDUG

7KH�([HFXWLYH�%RDUG�RI�WKH�+*&�FRQVLVWV�RI�IRXUWHHQ������H[HFXWLYH�RIILFHU�SRVLWLRQV��QR
LQGLYLGXDO�PD\�KROG�PRUH�WKDQ�RQH�SRVLWLRQ�DW�RQH�WLPH��QRU�FDQ�WKH\�VLPXOWDQHRXVO\�EH�D
5HSUHVHQWDWLYH�IRU�WKHLU�UHVSHFWLYH�VFKRRO��7KH�([HFXWLYH�%RDUG�ZLOO�EH�FRPSULVHG�RI�WKH
IROORZLQJ�UROHV�

Ɣ 3UHVLGHQW

Ɣ 9LFH�3UHVLGHQW

Ɣ &KDLU�RI�2SHUDWLRQV

Ɣ &KDLU�RI�*RYHUQDQFH

Ɣ &KDLU�RI�)LQDQFH

Ɣ &KDLU�RI�,QIRUPDWLRQ

Ɣ &R�&KDLUV�RI�3URJUDPPLQJ

Ɣ &KDLU�RI�0DUNHWLQJ

Ɣ &KDLU�RI�$FDGHPLF�$IIDLUV

Ɣ &R�&KDLU�RI�6WXGHQW�:HOOEHLQJ

Ɣ &KDLU�RI�'LYHUVLW\�DQG�,QFOXVLRQ

Ɣ &KDLU�RI�6WXGHQW�(QJDJHPHQW�DQG�$GYRFDF\

6HFWLRQ�,;����$GYLVLQJ

,;������$GYLVRU\�%RDUG

7KH�SXUSRVH�RI�WKH�$GYLVRU\�%RDUG�VKDOO�EH�WR�DGYLVH��DVVLVW�DQG�VXSSRUW�WKH�+*&�/HDGHUVKLS

RQ PDWWHUV�WKDW�ZLOO�VWUHQJWKHQ�WKHLU�DELOLW\�WR�VXSSRUW JUDGXDWH�VWXGHQWV��0HPEHUV�DUH�+DUYDUG

8QLYHUVLW\�VWDII�ZKR�VKDUH�D�³2QH�+DUYDUG´
�PLVVLRQ�DQG�KDYH�H[SHUW�NQRZOHGJH�RI�VWXGHQW�OLIH�

7KH�+*&�/HDGHUVKLS�ZLOO�ZRUN�ZLWK�WKH�+*&�$GYLVRU�WR�HVWDEOLVK�WKH�LQLWLDO�FRQYHQLQJ�RI�WKH

$GYLVRU\�%RDUG�GXULQJ�WKH�VXPPHU��0HPEHUV�RI�WKH�$GYLVRU\�%RDUG�LQFOXGH�EXW�QRW�OLPLWHG�WR�

Ɣ $VVRFLDWH�'LUHFWRU�IRU�6WXGHQW�(QJDJHPHQW��+*&�$GYLVRU�

��



Ɣ 'LUHFWRU�RI�&RPPRQ�6SDFHV

Ɣ 'LUHFWRU�RI�*UDGXDWH�&RPPRQV�3URJUDP

Ɣ &KDLU�V��RI�&RXQFLO�RI�'HDQV�RI�6WXGHQW�$IIDLUV��&2'26�

Ɣ ([HFXWLYH�'LUHFWRU�RI�WKH�*6$6�6WXGHQW�&HQWHU

Ɣ 2IILFH�IRU�'LYHUVLW\�,QFOXVLRQ�DQG�%HORQJLQJ�5HSUHVHQWDWLYH

,;������([HFXWLYH�DW�/DUJH��($/�

7KH�([HFXWLYH�DW�/DUJH�SRVLWLRQ�LV�DQ�DGYLVRU\�SRVLWLRQ�WR�WKH�3UHVLGHQW�DQG�9LFH�3UHVLGHQW�

PHDQW�WR�SUHVHUYH�LQVWLWXWLRQDO�PHPRU\�DQG�KLVWRULFDO�FRQWH[W�LQ�+*&�EHWZHHQ�DFDGHPLF�\HDUV�

7KH\�FDQ�EH�D�FXUUHQWO\�HQUROOHG�VWXGHQW�RU�DOXPQXV�DOXPQD��EXW�PXVW�KDYH�IRUPHUO\�VHUYHG�RQ

+*&�([HFXWLYH�%RDUG��IRU�DW�OHDVW�RQH�\HDU��7KLV�LV�D�QRQ�RIILFHU�SRVLWLRQ�ZLWK�QR�YRWLQJ

SULYLOHJHV�DQG�FDQQRW�LQFXU�H[SHQVHV��7KLV�SRVLWLRQ�LV�DSSRLQWHG�E\�D�FRQVHQVXV�DPRQJ�WKH

3UHVLGHQW DQG�9LFH�3UHVLGHQW�RYHU�WKH�VXPPHU�PRQWKV LQ�RUGHU�WR�SURYLGH�FRQWLQXLW\�RI

NQRZOHGJH��7KH ($/�PD\�QRW�KROG�DQRWKHU�UROH�LQ�+*&� 7KH�($/�VKDOO�QHJRWLDWH�WKHLU�OHYHO�RI

FRPPLWPHQW�ZLWK WKH�3UHVLGHQW�DQG�9LFH�3UHVLGHQW�ZLWKLQ RQH�ZHHN�RI�EHLQJ�DSSRLQWHG�DQG�PXVW

EH�DEOH�WR�SURYLGH DGYLFH�DV�QHHGHG�ZLWKLQ����KRXUV RI�VROLFLWDWLRQ�WKURXJKRXW�WKHLU�WHUP�

6HFWLRQ�,;����*RYHUQDQFH�6WUXFWXUH�'LDJUDP

��



6HFWLRQ�,;����'XWLHV

,;������5HSUHVHQWDWLYHV

7KH�GXWLHV�RI�HDFK�VFKRRO�5HSUHVHQWDWLYH�LQFOXGH�WKH�IROORZLQJ�

�� 6HUYLQJ�DV�WKH�SULPDU\�SRLQW�RI�FRQWDFW�EHWZHHQ�+*&�DQG�WKHLU�JUDGXDWH�VFKRRO�
�� $WWHQGLQJ�HYHU\�PHHWLQJ�RI�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�ZLWKRXW�H[FHVVLYH�DEVHQFHV��DV

GHILQHG�LQ�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�%\ODZV�
�� 5DLVLQJ�FRQFHUQV�IRUP�WKHLU�VFKRRO�WR�+*&�DQG�FRQWULEXWLQJ�WR�GLVFXVVLRQV�GXULQJ

PHHWLQJV�
�� $XWKRULQJ�DW�OHDVW�RQH�+*&�UHVROXWLRQ�RU�OHDGLQJ�RQH�LQLWLDWLYH�SHU�VHPHVWHU�WR�UHVSRQG�WR

FXUUHQW�LVVXHV�IDFLQJ�JUDGXDWH�VWXGHQWV�
�� 3URPRWLQJ�+*&�HYHQWV�DQG�LQLWLDWLYHV�DW�WKHLU�UHVSHFWLYH�JUDGXDWH�VFKRRO�
�� &RQVXOWLQJ�ZLWK�VFKRRO�SUHVLGHQWV�DQG�RWKHU�UHOHYDQW�VWXGHQW�JRYHUQPHQW�RIILFHUV�EHIRUH

FDVWLQJ�D�YRWH�RQ�EHKDOI�RI�WKHLU�JUDGXDWH�VFKRRO�LQ�DOO�HOHFWLRQV�DQG�PDWWHUV�EURXJKW�WR�D
YRWH�

�� &RRUGLQDWLQJ�PHHWLQJV�ZLWK�WKHLU�UHVSHFWLYH�VFKRRO�VWXGHQW�JRYHUQPHQW�SUHVLGHQW�DW�OHDVW
RQ�D�ELZHHNO\�EDVLV�WR�GLVFXVV�XQLYHUVLW\�ZLGH�PDWWHUV�

�� $VVLVWLQJ�WKH�([HFXWLYH�%RDUG�WR�UHFUXLW�FDQGLGDWHV�WR�VHUYH�RQ�+*&�DQG�XQLYHUVLW\�ZLGH
DGPLQLVWUDWLYH�FRPPLWWHHV�

�� 6HUYLQJ�RQ�DW�OHDVW�RQH�+*&�FRPPLWWHH�SHU�VHPHVWHU�
��� $WWHQGLQJ�WKHLU�JUDGXDWH�VFKRRO�VWXGHQW�JRYHUQPHQW�PHHWLQJV�DQG�VKDULQJ�PLQXWH

PHHWLQJV�ZLWK�WKH�&KDLU�RI�2SHUDWLRQV�

,;������([HFXWLYH�2IILFHUV

7KH�GXWLHV�RI�LQGLYLGXDO�([HFXWLYH�2IILFHUV�DUH�WR�EH�ZHOO�GHILQHG�DQG�PDLQWDLQHG�ZLWKLQ�WKH

+DUYDUG�*UDGXDWH�&RXQFLO�%\ODZV��$W�D�PLQLPXP��DOO�([HFXWLYH�%RDUG�PHPEHUV�DUH�UHTXLUHG

WR DWWHQG�DOO�([HFXWLYH�%RDUG�DQG�+*&�PHHWLQJV��ZLWKRXW H[FHVVLYH�DEVHQFHV��DV�GHILQHG�LQ�WKH

+DUYDUG�*UDGXDWH�&RXQFLO�%\ODZV��7KH�([HFXWLYH�%RDUG�DV�D�ZKROH�KDV�D�GXW\�WR�VHW�DQ�DQQXDO

DJHQGD�DQG�LQGLYLGXDO�PHHWLQJ�DJHQGDV�IRU�+*&��GHYHORS�DQG�DGPLQLVWHU�DQ�DQQXDO�EXGJHW�

FDUU\�RXW�+*&�LQLWLDWLYHV�LQFOXGLQJ�SURJUDPLQJ�DQG�UHVSRQGLQJ�WR�DGYRFDF\�FRQFHUQV��UXQ

+*& PHHWLQJV�DQG�UHFRUG�PLQXWHV��PDLQWDLQ�DOO�+*& HOHFWURQLF�SODWIRUPV��ZHEVLWHV��DQG

GLVWULEXWLRQV OLVWV��DQG�HQVXUH�WKDW�DOO�RWKHU�GXWLHV RI�+*&��DV�ODLG�RXW�LQ�WKH�&RQVWLWXWLRQ�DQG

%\ODZV��DUH IDLWKIXOO\�H[HFXWHG�

,;������$FFRXQWDELOLW\

,;��������8QGHUVWDQGLQJ�RI�&RQVWLWXWLRQ�DQG�%\ODZV

��



$OO�5HSUHVHQWDWLYHV�DQG�([HFXWLYH�2IILFHUV�DUH�UHTXLUHG�WR�VLJQ�D�ZULWWHQ GHFODUDWLRQ�WKDW�WKH\

KDYH�UHDG�DQG�XQGHUVWRRG�WKLV�&RQVWLWXWLRQ�DQG�WKH�DVVRFLDWHG�%\ODZV EHIRUH�WKH\�FDQ�EHJLQ

WKHLU�RIILFLDO�WHUP�RI�RIILFH�DQG��DV�VXFK��DUH�DJUHHLQJ�WR�DGKHUH�WR�WKH�UXOHV DQG�UHJXODWLRQV

KHUHLQ�

,;��������5REHUW¶V�5XOHV�RI�2UGHU

$OO�5HSUHVHQWDWLYHV�DQG�([HFXWLYH�2IILFHUV�DUH�UHTXLUHG�WR�IROORZ�GHEDWH SURFHGXUHV�DV�VSHFLILHG

LQ�5REHU:�V�5XOHV�RI�2UGHU��ZLWK�WKH�H[DFW�HGLWLRQ�DQG�DQ\�PRGLILFDWLRQV WR�EH�DW�WKH�GLVFUHWLRQ

RI�WKH�3UHVLGHQW��,Q�RUGHU�WR�UHPDLQ�FRQVLVWHQW��WKH�UHIHUHQFHG�HGLWLRQ�RI 5REHUW¶V�5XOHV�RI�2UGHU

EHLQJ�XVHG�ZLOO�EH�SURYLGHG�WR�WKH�+*&�PHPEHUVKLS�XSRQ�WKHLU�HOHFWLRQ WR�+*&�

6HFWLRQ�,;����(OHFWLRQV�DQG�$SSRLQWPHQWV

,;������5HSUHVHQWDWLYHV

(DFK�VFKRRO¶V�VWXGHQW�JRYHUQPHQW�ZLOO��DW�WKHLU�GLVFUHWLRQ��GHVLJQDWH�DW�OHDVW�RQH�5HSUHVHQWDWLYH

HQWUXVWHG�ZLWK�UHSUHVHQWLQJ�LWV�LQWHUHVWV�RQ�+*&�IRU�D�IXOO�DFDGHPLF \HDU��5HSUHVHQWDWLYHV�WR

+*&�PXVW�EH�PDWULFXODWHG�LQ�D�JUDGXDWH��QRW�XQGHUJUDGXDWH� SURJUDP��$V�VRRQ�DV�WKH

5HSUHVHQWDWLYHV�DUH�LGHQWLILHG��WKH�LQGLYLGXDO¶V�QDPH�VKRXOG�EH VXEPLWWHG�WR�WKH�3UHVLGHQW�DQG

9LFH�3UHVLGHQW�RI�+*&�DQG�WKH�2IILFH�RI�WKH�3URYRVW��XSRQ UHTXHVW���,I�SRVVLEOH��VFKRROV�DUH

HQFRXUDJHG�WR�LGHQWLI\�WKHLU�5HSUHVHQWDWLYHV�IRU�WKH IROORZLQJ�DFDGHPLF�\HDU�SULRU�WR�WKH�+*&

VSULQJ�HOHFWLRQV��LQ�RUGHU�WR�LPSURYH�WKHLU�VWXGHQWV¶ HOLJLELOLW\�IRU�([HFXWLYH�%RDUG�SRVLWLRQV�

7KH\�DUH�DOVR�HQFRXUDJHG�WR�IXOO\�LQWHJUDWH�WKHLU 5HSUHVHQWDWLYHV�LQWR�WKHLU�RZQ�VFKRRO¶V�VWXGHQW

JRYHUQPHQW�VR�WKDW�LQIRUPHG�YRWHV�ZKLFK�WUXO\ UHSUHVHQW VFKRRO�LQWHUHVWV�DUH�FDVW�

,;������([HFXWLYH�2IILFHUV

,;��������)LOOLQJ�RI�3RVLWLRQV

$OO�([HFXWLYH�%RDUG�SRVLWLRQV�ZLOO�EH�ILOOHG�E\�HOHFWLRQ��H[FHSW�LQ�WKH�FDVH�RI�PLG�\HDU

YDFDQFLHV DV�GHWDLOHG�LQ�$UWLFOH�,;��6HFWLRQ����%DODQFLQJ WKH�LPSRUWDQFH�RI�FRQWLQXLW\�DQG�HDUO\

SODQQLQJ ZLWK�WKH�LPSRUWDQFH�RI�JLYLQJ�DV�PDQ\�VWXGHQWV DV�SRVVLEOH�WKH�RSSRUWXQLW\�WR

SDUWLFLSDWH��WZR HOHFWLRQV�PD\�EH�KHOG�HDFK�\HDU�DV GHWDLOHG�LQ�WKH�%\ODZV��WKH�ILUVW�ZLOO�EH�KHOG

��



E\�WKH�HQG�RI�WKH VSULQJ�VHPHVWHU�IRU�WKH�IROORZLQJ�DFDGHPLF�\HDU��WKH�VHFRQG�ZLOO�EH�KHOG�HDUO\

LQ�WKH�VXEVHTXHQW IDOO�VHPHVWHU�

,;��������5HTXLUHPHQWV�DQG�3UHFHGHQFH

7KH�2IILFH�RI�WKH�3URYRVW�KDV�VHW�UHTXLUHPHQWV�IRU�WKRVH�ILOOLQJ�([HFXWLYH�2IILFHU�SRVLWLRQV�

SULPDULO\�IRU�SXUSRVHV�RI�PDLQWDLQLQJ�OHJLWLPDF\�ZLWK�WKH�VFKRROV�DQG�GLYHUVLW\�RI

UHSUHVHQWDWLRQ� ,Q�RUGHU�WR�PHHW�WKHVH�UHTXLUHPHQWV� WKH�RIILFHV�RI�WKH�3UHVLGHQW�DQG�9LFH

3UHVLGHQW�RI�+*&�PXVW EH�ILOOHG�E\�LQGLYLGXDOV�ZKR DUH�([HFXWLYH�2IILFHUV��5HSUHVHQWDWLYHV��RU

FXUUHQW 8QLYHUVLW\�:LGH�*URXS��86*��OHDGHU�GXULQJ HLWKHU�WKH�FXUUHQW�DFDGHPLF�\HDU��L�H���WKH

\HDU GXULQJ�ZKLFK�WKH�SRVLWLRQ�ZLOO�EH�KHOG��RU�WKH LPPHGLDWHO\�SUHFHGLQJ�DFDGHPLF�\HDU��L�H��

WKH \HDU�GXULQJ�ZKLFK�VSULQJ�HOHFWLRQV�DUH�FRQGXFWHG�� DQG�WKH\�PXVW�KDLO�IURP�GLIIHUHQW�JUDGXDWH

VFKRROV��,I�D�86*�OHDGHU�LV�HOHFWHG��WKH\�PXVW�VWHS�GRZQ�IURP�WKHLU�86*�OHDGHUVKLS�UROH�

3UHFHGHQFH�IRU�DOO�RWKHU�([HFXWLYH�2IILFHU�SRVLWLRQV�ZLOO�DOVR�EH�JLYHQ�WR�LQGLYLGXDOV�ZKR�DUH

5HSUHVHQWDWLYHV�GXULQJ�WKH�FXUUHQW�RU�LPPHGLDWHO\�SUHFHGLQJ�DFDGHPLF�\HDU� 3UHFHGHQFH PHDQV

WKDW�QRQ�YRWLQJ�PHPEHUV�RI�WKH�+*&�ZLOO�QRW�EH�DOORZHG�WR�UXQ�IRU�D�SRVLWLRQ�IRU�ZKLFK�D

FXUUHQW�RU�LPPHGLDWHO\�SUHFHGLQJ�5HSUHVHQWDWLYH�LV�UXQQLQJ��,I�QR�5HSUHVHQWDWLYHV ZLVK�WR�UXQ

IRU�WKHVH�SRVLWLRQV��DQ\�VWXGHQW�HQUROOHG�LQ�D�GHJUHH�SURJUDP�DW�RQH�RI�WKH�WZHOYH JUDGXDWH

VFKRROV�DQG�QRW�GLVDOORZHG�E\�D�FODXVH�RI�WKH�+*&�&RQVWLWXWLRQ�RU�%\ODZV�LV�HOLJLEOH�

3UHFHGHQFH�IRU�VFKRRO�GHVLJQDWHG�5HSUHVHQWDWLYHV�VWHPV�IURP�WKH�RYHUDUFKLQJ�JRDOV�RI VFKRRO

GLYHUVLW\�LQ�WKH�([HFXWLYH�%RDUG�SOXV�FDPSXV�ZLGH�EX\�LQ�DQG�UHFRJQLWLRQ�RI�WKH�+*& DQG�KDV

EHHQ�GLUHFWHG�E\�WKH�2IILFH�RI�WKH�3URYRVW�

,;��������(OHFWLRQ�3URFHGXUHV

(OHFWLRQV�ZLOO�EH�DGPLQLVWHUHG�E\�WKH�&KDLU�IRU�*RYHUQDQFH�RU�D�GHOHJDWH��DV�GHWHUPLQHG�E\ WKH

3UHVLGHQW��(OHFWLRQV�PD\�RQO\�EH�KHOG�IRU�RQH�����SRVLWLRQ�DW�D�WLPH��'HWDLOV�RI�WKH�HOHFWLRQ

SURFHGXUHV�ZLOO�EH�HVWDEOLVKHG�LQ�WKH�%\ODZV�

/HJLWLPDWH�FULWHULD�IRU�FKRRVLQJ�WKH�EHVW�FDQGLGDWH�LQFOXGH�

�� SHUVRQDO�FKDUDFWHU�DQG�TXDOLILFDWLRQ�IRU�WKH�SRVLWLRQ�

�� SDVW�SURGXFWLYH�H[SHULHQFH�ZLWK�+*&�

�� GLYHUVLW\�DPRQJ�([HFXWLYH�2IILFHUV��YDULHW\�LQ VFKRROV�UHSUHVHQWHG��GHPRJUDSKLFV��DQG

��



SHUVSHFWLYHV�LV�GHVLUDEOH�

�� LGHDV�DQG�YLVLRQ�IRU�WKH�SRVLWLRQ�

�� WHDPZRUN�DQG�FRPPXQLFDWLRQ�VNLOOV�

�� DYDLODEOH�WLPH�DQG�DWWLWXGH�RI�IXOO�FRPPLWPHQW WR�WKH�SRVLWLRQ�

�� UHVSHFWDELOLW\�ZLWKLQ�KRPH�VFKRRO��DV�HYLGHQFHG E\�VWDWXV�DV�D�5HSUHVHQWDWLYH�WR�+*&�RU

D�PHPEHU�RI�WKDW�VFKRRO�V�VWXGHQW�JRYHUQPHQW�

,;������&RPPLWWHH�PHPEHUV

(DFK�([HFXWLYH�2IILFHU�KDV�DXWKRULW\�WR�HVWDEOLVK�D�IRUPDO�RU�VHPL�IRUPDO�FRPPLWWHH�WR�VXSSRUW

WKHLU�UHVSRQVLELOLWLHV��H�J���RSHUDWLRQV�FRPPLWWHH��PHQWDO�KHDOWK�FRPPLWWHH��HWF���DQG�WR�DSSRLQW

VWDQGLQJ�PHPEHUV�WR�WKDW�FRPPLWWHH��7KHVH�PHPEHUV�PD\�EH�UHPRYHG�IURP�WKHLU�GHVLJQDWHG

FRPPLWWHH�E\�WKH�RIILFHU�ZKR�DSSRLQWHG�WKHP�RU�E\�WKH�3UHVLGHQW�DQG�9LFH�3UHVLGHQW�

6HFWLRQ�,;����7HUPV�RI�2IILFH

�� (DFK�DQG�HYHU\�([HFXWLYH�%RDUG�RIILFHU�RU�VFKRRO 5HSUHVHQWDWLYH�HOHFWHG�RU�DSSRLQWHG�WR

WKHLU�RZQ�SRVLWLRQ�ZLOO�VXVWDLQ�WKLV�SRVLWLRQ�IRU�21(�����DFDGHPLF�\HDU��HQGLQJ�HLWKHU�

�����WKH�GD\�RI�FRPPHQFHPHQW��RU

�����WKH�GD\�WKDW�D�VXFFHVVRU�LV�SURSHUO\�HOHFWHG�RU�DSSRLQWHG��TXDOLILHG��DQG�KDV

IRUPDOO\�DVVXPHG�WKH�SRVLWLRQ��ZKLFKHYHU�LV�VRRQHU�

�� ,Q�RUGHU�WR�HQVXUH�WKDW�D�YDULHW\�RI�VWXGHQWV�KDYH WKH�FKDQFH�WR�H[HUFLVH�OHDGHUVKLS�RQ�WKH

([HFXWLYH�%RDUG��DQ�LQGLYLGXDO�PD\�QRW�KROG�WKH�VDPH�SRVLWLRQ�PRUH�WKDQ�WZR

�FRQVHFXWLYH�RU�QRQFRQVHFXWLYH��DFDGHPLF�\HDUV�RU�VHUYH�LQ�DQ\�SRVLWLRQ�RQ�WKH

([HFXWLYH�%RDUG�PRUH�WKDQ�WKUHH��FRQVHFXWLYH�RU�QRQFRQVHFXWLYH��DFDGHPLF�\HDUV�

+ROGLQJ�D SRVLWLRQ�IRU�DQ\�SRUWLRQ�RI�DQ�DFDGHPLF \HDU�VKDOO�FRQVWLWXWH�KROGLQJ�LW�IRU�WKDW

\HDU��,I�DQ LQGLYLGXDO�KDV�KHOG�WKH�VDPH�SRVLWLRQ GXULQJ�WKUHH�DFDGHPLF�\HDUV��WKH\�ZLOO

EH�LQHOLJLEOH IRU�HOHFWLRQ�RU�DSSRLQWPHQW�WR�WKDW SRVLWLRQ��WKRXJK�WKH\�PD\�ILOO�D�GLIIHUHQW

SRVLWLRQ�RQ WKH�([HFXWLYH�%RDUG�DFFRUGLQJ�WR�QRUPDO SURFHGXUHV�

6HFWLRQ�,;����5HPRYDO�RI�2IILFHUV�DQG�5HSUHVHQWDWLYHV

$Q\�([HFXWLYH�2IILFHU�RU�5HSUHVHQWDWLYH�ZKR��GXULQJ�WKH�WHUP�RI�WKHLU�RIILFH��IDLOV�WR�PDLQWDLQ

WKHLU�VWDWXV�DV�D�PDWULFXODWLQJ�VWXGHQW�LQ�JRRG�DFDGHPLF�DQG�GLVFLSOLQDU\�VWDQGLQJ�DW�RQH�RI�WKH

�� JUDGXDWH�VFKRROV��IDLOV�WR�PDLQWDLQ�DWWHQGDQFH VWDQGDUGV�DV�GHILQHG�LQ�WKH�%\ODZV��RU�IDLOV�WR

��



SURSHUO\�IXOILOO�WKHLU�GXWLHV�DV�GHWHUPLQHG�E\�WKH�5HSUHVHQWDWLYHV��IRU�([HFXWLYH�%RDUG RIILFHUV�

RU�E\�KLV�RU�KHU�VFKRRO�VWXGHQW�JRYHUQPHQW��IRU�5HSUHVHQWDWLYHV���PD\�EH�UHPRYHG�IURP WKHLU

SRVLWLRQ�E\�HLWKHU�WKH�+*&�RU�WKHLU�UHVSHFWLYH�JUDGXDWH�VFKRRO��$�VXLWDEOH�UHSODFHPHQW�ZLOO EH

HOHFWHG�RU�DSSRLQWHG�E\�WKH�DSSURSULDWH�ERG\��IRU�RIILFHUV�WKLV�ZLOO�EH�WKH�+*&�DQG�IRU

5HSUHVHQWDWLYHV�WKLV�ZLOO�EH�WKH�VWXGHQW¶V�JUDGXDWH�VFKRRO�VWXGHQW�JRYHUQPHQW��7KH�SUHFLVH

SURFHGXUH�IRU�UHPRYDO�ZLOO�EH�HVWDEOLVKHG�LQ�WKH�%\ODZV�DQG�FRQVLVWHQW�ZLWK�$UWLFOH�;,9�

6HFWLRQ�,;����9DFDQF\

,;������1RQ�3UHVLGHQWLDO�RU�9LFH�3UHVLGHQWLDO�9DFDQF\

)ROORZLQJ�DQ�H[SXOVLRQ��UHVLJQDWLRQ��RU�HPHUJHQF\�DEVHQFH�RI�D�PHPEHU�LQ�DQ\�([HFXWLYH

%RDUG SRVLWLRQ�RWKHU�WKDQ�WKH�3UHVLGHQW�RU�9LFH�3UHVLGHQW� WKH�3UHVLGHQW�PD\�DSSRLQW�D

UHSODFHPHQW�DW DQ\�WLPH��XVLQJ�ZKDWHYHU�PHWKRG�KH RU�VKH�GHHPV�DSSURSULDWH��7KLV�LQGLYLGXDO

PXVW�EH FRQILUPHG�E\�D�PDMRULW\�YRWH�DW�WKH�QH[W�&RXQFLO PHHWLQJ�LQ�ZKLFK�WKHUH�LV�D�TXRUXP��LI

QRW��WKH 3UHVLGHQW�PXVW�DSSRLQW�D�GLIIHUHQW�UHSODFHPHQW�

,;������3UHVLGHQWLDO�RU�9LFH�3UHVLGHQWLDO�9DFDQF\

)ROORZLQJ�D�SHUPDQHQW�YDFDQF\�LQ�WKH�RIILFH�RI�WKH�3UHVLGHQW�RU�9LFH�3UHVLGHQW��DQ�HOHFWLRQ�ZLOO

EH�KHOG�DW�WKH�QH[W�&RXQFLO�PHHWLQJ�LQ�ZKLFK�WKHUH�LV�D�TXRUXP��ZLWK�DQ\�5HSUHVHQWDWLYH�

LQFOXGLQJ�WKRVH�FXUUHQWO\�ILOOLQJ�RWKHU�([HFXWLYH�%RDUG�SRVLWLRQV��HOLJLEOH�WR�UXQ��8QWLO�D�QHZ

SUHVLGHQW�LV�FRQILUPHG��WKH�9LFH�3UHVLGHQW�RU�&KDLU�RI�2SHUDWLRQV���UHVSHFWLYHO\��LQ�RUGHU�RI

VXFFHVVLRQ��ZLOO�SHUIRUP�WKH�GXWLHV�RI�WKH�RIILFH�RI�WKH�3UHVLGHQW��8QWLO�D�QHZ�YLFH�SUHVLGHQW�LV

FRQILUPHG��WKH�&KDLU�RI�2SHUDWLRQV�ZLOO�SHUIRUP�WKH�GXWLHV�RI�WKH�RIILFH�RI�WKH�9LFH�3UHVLGHQW�

$UWLFOH�;��0HHWLQJV

6HFWLRQ�;����3XUSRVH�DQG�)XQFWLRQ

�� 3XUSRVH� 5HJXODU�PHHWLQJV�RI�WKH�+*&�DUH�QHFHVVDU\ IRU�WKH�&RXQFLO�WR�DFFRPSOLVK�LWV

PLVVLRQ�LQ�DQ�DFFRXQWDEOH�IDVKLRQ�DQG�IRU�LWV�PHPEHUV�WR�UHFHLYH�DQG�GLVVHPLQDWH

LQIRUPDWLRQ�VZLIWO\�DQG�HIIHFWLYHO\�

�� 2SHQ�0HHWLQJV� $OO�PHHWLQJV�RI�WKH�IXOO�&RXQFLO VKDOO�EH�RSHQ�WR�DQ\�DIILOLDWH�RI

+DUYDUG�8QLYHUVLW\��,QGLYLGXDOV�ZKR�DUH�QRW�+DUYDUG�DIILOLDWHV�PD\�DOVR�DWWHQG�DW�WKH

LQYLWDWLRQ�RI�DQ\�+*&�PHPEHU�

��



�� 2UGHU�0DWWHUV�DQG�LVVXHV�YRWHG�XSRQ�VKDOO�EH�VXEMHFW�WR�WKH�PRVW�FXUUHQW�HGLWLRQ�RI

5REHUW¶V�5XOHV�RI�2UGHU��7KH�3UHVLGHQW�RU�9LFH�3UHVLGHQW KDV�WKH�GLVFUHWLRQ�WR�UXQ�WKH

PHHWLQJ�RQ�D�PRGLILHG�YHUVLRQ�RI�5REHUW¶V�5XOHV�RI�2UGHU�

�� 6FKHGXOLQJ� 7KH�&RXQFLO�VKDOO�UHJXODUO\�PHHW�E\ UXOH�RU�DW�WKH�FDOO�RI�WKH�([HFXWLYH

%RDUG��7KH�&RXQFLO�VKDOO�QRW�PHHW�EHIRUH�QRRQ��GXULQJ�KROLGD\V��GXULQJ�H[DP�SHULRGV

DQG QR�PRUH�WKDQ�WZLFH�GXULQJ�5HDGLQJ�SHULRGV��7KH 3UHVLGHQW�PD\�FRQYHQH�WKH�&RXQFLO

ZLWK DW�OHDVW����KRXUV¶�QRWLFH�WR�WKH�&RXQFLO�DV�D ZKROH�

�� 4XRUXP�

�����4XRUXP�DW�DQ�+*&�PHHWLQJ�VKDOO�FRQVLVW�RI�����RI�WKH�5HSUHVHQWDWLYHV�

FRUUHVSRQGLQJ�WR�HLJKW�����RXW�RI�WKH�WZHOYH������JUDGXDWH�LQVWLWXWLRQV�

�����$W�WKH�WLPH�RI�WKH�PHHWLQJ��TXRUXP�PXVW�EH�VDWLVILHG��RWKHUZLVH�WKH�PHHWLQJ

PXVW

EH�SRVWSRQHG�RU�UHVFKHGXOHG��1R�PDWWHUV�EHIRUH�WKH�+*&��LQFOXGLQJ�HOHFWLRQV

RU YRWHV��PD\�EH�FRQVLGHUHG�ZLWKRXW�TXRUXP�

�����4XRUXP�PD\�QRW�EH�VXVSHQGHG�

�����,I�WKHUH�LV�HYHU�GLIILFXOW\�DFKLHYLQJ�D�TXRUXP��WKH�3UHVLGHQW�VKRXOG�UHTXHVW�WKH

DLG

RI�WKH�2IILFH�RI�WKH�3URYRVW�WR�DGGUHVV�WKH�PDWWHU�ZLWK�VFKRRO�DGPLQLVWUDWRUV�

6HFWLRQ�;����$JHQGDV

7KH�([HFXWLYH�%RDUG�VKDOO�SUHVFULEH�D�UHJXODU�RUGHU�RI�EXVLQHVV�IRU�HDFK�PHHWLQJ��VXEMHFW�WR

UHYLHZ�RU�FKDQJH�E\�WKH�HQWLUH�&RXQFLO�GXULQJ�WKH�PHHWLQJ��5HTXHVWV�PD\�EH�PDGH�WR�SODFH

LWHPV RQ�WKH�DJHQGD�E\�FRQWDFWLQJ�WKH�&KDLU�RI�2SHUDWLRQV� 9LFH�3UHVLGHQW��RU�3UHVLGHQW��,WHPV

WKDW VKRXOG�EH�LQFOXGHG�ZLWKLQ�HDFK�PHHWLQJ�DUH�DV IROORZV�

�� 2SHQ�)ORRU��$W�PLQLPXP��ILYH�����PLQXWHV�RI�2SHQ )ORRU�WLPH�ZLOO�EH�DOORFDWHG�DW�HYHU\
+*&�PHHWLQJ�IRU�DQ\�+DUYDUG�FRPPXQLW\�PHPEHU�WR�UDLVH�DQG�GHOLEHUDWH�LVVXHV
SHUWDLQLQJ�WR�WKH�8QLYHUVLW\��VWXGHQWV��DQG�WKHLU�VFKRROV�

�� 5HJXODU�UHSRUWV�IURP�HDFK�([HFXWLYH�%RDUG�PHPEHU�

�� 3UHVHQWDWLRQV�E\�LQYLWHG�SDUWLHV��DQG�RWKHU�ROG DQG�QHZ�EXVLQHVV�

6HFWLRQ�;����$WWHQGDQFH�DQG�0LQXWHV

5HFRUGLQJ�DWWHQGDQFH�DQG�PHHWLQJ�SURFHHGLQJV�LV�QHFHVVDU\�IRU�DQ�HIIHFWLYH��SURDFWLYH�

��



DQG DFFRXQWDEOH�RUJDQL]DWLRQ�

�� $WWHQGDQFH�3ROLF\� $OO�5HSUHVHQWDWLYHV�DQG�([HFXWLYH %RDUG RIILFHUV�DUH�UHTXLUHG�WR

DWWHQG�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�PHHWLQJV�

�����([FHVVLYH�DEVHQFHV�PD\�FRQVWLWXWH�UHPRYDO�IURP�RIILFH�

�����$EVHQFH�GHILQLWLRQ�DQG�WKH�SURFHGXUH�IRU�UHPRYDO�DUH�GHILQHG�LQ�WKH�+DUYDUG

*UDGXDWH�&RXQFLO�%\ODZV�

��0LQXWHV� 7KH�&KDLU�RI�2SHUDWLRQV�DQG�&KDLU�RI�*RYHUQDQFH DUH�WDVNHG�ZLWK�WDNLQJ

DWWHQGDQFH�DQG�UHFRUGLQJ�PHHWLQJ�PLQXWHV�DW�DOO�+*&�PHHWLQJV�

$UWLFOH�;,��9RWLQJ

�� 3XUSRVH� 3UHFLVH�YRWLQJ�SURFHGXUHV�ZLOO�EH�HVWDEOLVKHG LQ�WKH�%\ODZV�DQG�PXVW�REH\�WKH

SULQFLSOHV�VHW�IRUWK�LQ�WKLV�VHFWLRQ�

�� 2QH�6FKRRO��2QH�9RWH� ,Q�OLQH�ZLWK�WKH�SULQFLSOH RI�³2QH�6FKRRO��2QH�9RWH�´ HDFK�VFKRRO

VKDOO�EH�HDFK�HQWLWOHG�WR�RQH�����YRWH�XSRQ�DOO�PDWWHUV EHIRUH�WKH�+*&�DW�DQ�+*&

PHHWLQJ�

�����2QO\�5HSUHVHQWDWLYHV�KDYH�YRWLQJ�SRZHU�

�����,Q�WKH�FDVH�RI�D�WLH��H[FHSW�LQ�WKH�FDVH�RI�HOHFWLRQV��WKH�3UHVLGHQW�YRWHV�WR�EUHDN�D

WLH�

�� ([HFXWLYH�%RDUG�:KLOH�PDWWHUV�DW�([HFXWLYH�%RDUG PHHWLQJV�PD\�EH�GHFLGHG�E\

FRQVHQVXV��LI�D�YRWH�LV�FDOOHG��D�PHPEHU�RI�WKH�([HFXWLYH�%RDUG�LV�HQWLWOHG�WR�RQH����

YRWH RQ�DOO�PDWWHUV�EHIRUH�WKH�([HFXWLYH�%RDUG��,Q WKH�FDVH�RI�D�WLH��WKH�3UHVLGHQW

UHFHLYHV�RQH ����DGGLWLRQDO�YRWH�

�� 'HOHJDWLRQ� $�5HSUHVHQWDWLYH�FDQ��LQ�ZULWLQJ��GHOHJDWH WKHLU�YRWLQJ�DXWKRULW\�WR DQRWKHU

JUDGXDWH�VWXGHQW�HQUROOHG�DW�WKHLU�VFKRRO E\�QRWLI\LQJ WKH�3UHVLGHQW DQG�9LFH�3UHVLGHQW�DW

OHDVW�RQH�����GD\�LQ�DGYDQFH�RI�WKH�+*&�PHHWLQJ��6XEVWLWXWLRQV UHTXHVWHG�RQ�WKH�GD\�RI

WKH�PHHWLQJ�ZLOO�RQO\�EH�DFFHSWHG�LQ�H[WUDRUGLQDU\�FLUFXPVWDQFHV� DW�WKH�GLVFUHWLRQ�RI�WKH

3UHVLGHQW�DQG�ZLWK�IXOO�NQRZOHGJH�RI�WKH�&RXQFLO�

�� (�9RWLQJ�0RVW�YRWLQJ�ZLOO�RFFXU�DW�&RXQFLO�PHHWLQJV� +RZHYHU��DQ�H�YRWLQJ PHFKDQLVP

ZLOO�EH�LQ�SODFH�IRU�XUJHQW�PDWWHUV�UHTXLULQJ�DFWLRQ�EHWZHHQ�PHHWLQJV�DQG VKRXOG�EH�XVHG

VSDULQJO\��,Q�DGGLWLRQ��UHFRJQL]LQJ�WKH�YDOXH�RI�UHVROXWLRQV�XQDQLPRXVO\ DSSURYHG�E\�DOO

��



VFKRROV��LI�D�JUDGXDWH�RU�SURIHVVLRQDO�VFKRRO�FDQQRW�VHQG�D�5HSUHVHQWDWLYH WR�DQ�+*&

PHHWLQJ��WKH�JUDGXDWH�VFKRRO�PD\�VWLOO�FDVW�D�YRWH�RQ�D�UHVROXWLRQ�XVLQJ�DQ�H�YRWLQJ

SURFHGXUHV��7KHVH�SURFHGXUHV�ZLOO�EH�GHWDLOHG�LQ�WKH�%\ODZV�

$UWLFOH�;,,��5HVROXWLRQV

�� 3XUSRVH� 7KH�+DUYDUG�*UDGXDWH�&RXQFLO�VKDOO�KDYH WKH�DXWKRULW\�WR�DXWKRU�DQG�DSSURYH

UHVROXWLRQV�RQ�EHKDOI�RI�DOO�JUDGXDWH�VWXGHQWV�DW�+DUYDUG�8QLYHUVLW\��$�UHVROXWLRQ�LV

KHUHLQ�GHILQHG�DV�D�IRUPDO�GHFODUDWLRQ�RI�D�UHTXHVW��FRQFHUQ��LVVXH��FRPSODLQW��RU�FDOO�WR

DFWLRQ�

�� (OLJLELOLW\� $Q\�FXUUHQWO\�HQUROOHG�+DUYDUG�JUDGXDWH VWXGHQW�PD\�EULQJ�D�UHVROXWLRQ�WR

WKH�+*&��+RZHYHU��LQ�RUGHU�WR�EH�YRWHG�XSRQ��WKH�UHVROXWLRQ�PXVW�EH�VXSSRUWHG�E\�DW

OHDVW�RQH�����5HSUHVHQWDWLYH�

�� 5HTXLUHPHQWV�

�����7KH�UHVROXWLRQ�PXVW�SHUWDLQ�WR�XQLYHUVLW\�ZLGH�PDWWHUV�
�����,I�D�UHVROXWLRQ�LV�SUHVHQWHG�WKDW�GRHV�QRW�SHUWDLQ�WR�XQLYHUVLW\�ZLGH�PDWWHUV��WKH

+*&�PXVW�DSSURYH�WKH�SUHVHQWDWLRQ�RI�WKH�UHVROXWLRQ�E\�D�VLPSOH�PDMRULW\�

�� 9RWLQJ�

�����9RWLQJ�ZLOO�EH�FRQGXFWHG�DFFRUGLQJ�WR�WKH�SULQFLSOHV�GHVFULEHG�LQ�$UWLFOH�;,� ����

$OO�UHVROXWLRQV�PXVW�EH�DSSURYHG�E\�WZR�WKLUGV�������RI�WKH�TXRUXP�SUHVHQW�DW�DQ

+*&�PHHWLQJ�

$UWLFOH�;,,,��)LQDQFH

6HFWLRQ�;,,,����%XGJHW�DQG�)LQDQFLDO�5HSRUWLQJ

�� 3XUSRVH� 7KH�SXUSRVH�RI�WKH�EXGJHW�LV�WR�DFFRPSOLVK WKH�JRDOV�RI�WKH�+DUYDUG

*UDGXDWH &RXQFLO�DQG�WR�HQVXUH�LWV�FRQWLQXHG�RSHUDWLRQ�

�� %XGJHW�5HTXHVW�

�����$�EXGJHW�UHTXHVW�WR�WKH�2IILFH�RI�WKH�3URYRVW�IRU�WKH�DFDGHPLF�\HDU�ZLOO�EH

GLVFXVVHG�DW�D�+DUYDUG�*UDGXDWH�&RXQFLO�PHHWLQJ�DW�WKH�HQG�RI�WKH�VSULQJ

VHPHVWHU�RI�HDFK�DFDGHPLF�\HDU�

��



�����7KH�&KDLU�RI�)LQDQFH�ZLOO�EH�UHVSRQVLEOH�IRU�SUHVHQWLQJ�WKLV�SURSRVDO�

�� %XGJHW�$OORFDWLRQ�

�����7KH�&KDLU�RI�)LQDQFH�VKDOO�VXEPLW�DQ�DQQXDO�EXGJHW�IRU�HDFK�ILVFDO�\HDU�WR�WKH

IXOO�&RXQFLO�IRU�DSSURYDO�QR�ODWHU�WKDQ�WKH�SHQXOWLPDWH�+*&�JHQHUDO�FRXQFLO

PHHWLQJ�RI�WKH�VSULQJ�VHPHVWHU�SULRU�WR�WKH�\HDU�WKH�EXGJHW�UHSUHVHQWV�

�����7KH�EXGJHW�DOORFDWLRQ�FRQVWLWXWHV�WKH�SHUPLVVLEOH�FDWHJRULHV�DQG�H[SHFWHG

DPRXQW�RI�H[SHQGLWXUHV�WR�EH�PDGH�RQ�EHKDOI�RI�+*&��7KH�EXGJHW�LQFOXGHV

SURMHFWLRQV�RI�H[SHFWHG�UHYHQXH�

�����7KH�IXOO�&RXQFLO�ZLOO�YRWH�WR�DSSURYH�WKLV�EXGJHW�DOORFDWLRQ�QR�ODWHU�WKDQ

WKH�ODVW�+*&�JHQHUDO�FRXQFLO�PHHWLQJ�RI�WKH�VSULQJ�VHPHVWHU�SULRU�WR�WKH

\HDU�WKH�EXGJHW�UHSUHVHQWV�

�����%XGJHW�DOORFDWLRQV�DUH�WR�EH�FRQVLGHUHG�WHQWDWLYH�DSSURYDO�IRU�RSHUDWLRQDO

FDWHJRULHV�DQG�VKRXOG�QRW�EH�FRQVLGHUHG�WR�DXWKRUL]H�XQOLPLWHG�GLVFUHWLRQ�IRU

H[SHQVHV�PDGH�LQ�HDFK�FDWHJRU\��+*&�VKRXOG�EH�FRPPLWWHG�WR�WKH�UHVSRQVLEOH�XVH

RI�WKH�DOORFDWHG�EXGJHW�LQ�IXOILOOPHQW�RI�WKH�PLVVLRQ�GHWDLOHG�LQ�$UWLFOH�,,,�

�����$OO�H[SHQVHV�IDOOLQJ�XQGHU�WKHVH�FDWHJRULHV�ZLOO�UHTXLUH�DGGLWLRQDO�DSSURYDO�DV

GHWDLOHG�LQ�$UWLFOH�;,,,���

�� 5HSRUWLQJ� 7KH�&KDLU�RI�)LQDQFH�VKDOO�PDNH�D�UHSRUW RI�WKH�FXUUHQW�EXGJHW�DQG�ILQDQFLDO

VWDWXV�RI�+*&�WR�WKH�IXOO�&RXQFLO�DW�HYHU\�+*&�0HHWLQJ�

�� %XGJHW�&KDQJHV�

�����$Q\�VLJQLILFDQW�EXGJHW�DOORFDWLRQ�FKDQJHV�PXVW�EH�DSSURYHG�E\�WKH�IXOO�&RXQFLO

LQ�RUGHU�WR�EH�UDWLILHG��7KLV�LQFOXGHV�WKH�DGGLWLRQ�RI�QHZ�+*&�VSRQVRUHG

SURJUDPPLQJ�DQG�LQLWLDWLYHV��&KDQJHV�LQ�WKH�EXGJHW��VSHFLILFDOO\�FKDQJHV�LQ

UHYHQXH��GR�QRW�UHTXLUH�DSSURYDO�IRU�DPHQGPHQW�

�����,I�SURJUDPPLQJ�FRQVLGHUHG�IRU�+*&�VSRQVRUVKLS�RU�H[HFXWLRQ�GRHV�QRW�LQYROYH

D�EXGJHW�DOORFDWLRQ�FKDQJH��5HSUHVHQWDWLYHV�PXVW�VWLOO�EH�JLYHQ�WKH RSSRUWXQLW\�WR

SDUWLFLSDWH�LQ�WKH�GHFLVLRQ�WR�VSRQVRU�RU�FRQGXFW�WKH�HYHQW��7KLV�ZLOO QRUPDOO\�EH

DFFRPSOLVKHG�E\�D�IRUPDO�YRWH�EXW�PD\�DOVR�EH�DFFRPSOLVKHG�E\�D GLVFXVVLRQ

ZLWKRXW�REMHFWLRQV�

��



��



6HFWLRQ�;,,,����([SHQVHV�DQG�5HLPEXUVHPHQWV

�� 3ROLF\� $OO�H[SHQVHV�DUH�VXEMHFW�WR�WKH�UHLPEXUVDEOH H[SHQVH�SROLF\��DV�GHWDLOHG�LQ�WKH

%\ODZV�

�� $SSURYDO�

�����$OO�H[SHQVHV�PDGH�RQ�EHKDOI�RI�+*&�PXVW�EH�SUH�DSSURYHG�E\�D�PLQLPXP�RI��

([HFXWLYH�2IILFHUV��2QH�RI�WKHVH�PXVW�EH�D�ILQDQFLDO�RIILFHU��7KH�RWKHU�PXVW�HLWKHU

EH�WKH�3UHVLGHQW�RU�9LFH�3UHVLGHQW�LI�WKH\�FKRRVH�WR�UHWDLQ�WKLV�DXWKRULW\��RU�WKH\

PD\�GHOHJDWH�WKLV�DXWKRULW\�WR�WKH�UHVW�RI�WKH�([HFXWLYH�%RDUG�

�����([SHQVHV�PDGH�ZLWKRXW�SULRU�DSSURYDO�KDYH�QR�JXDUDQWHH�RI�UHLPEXUVHPHQW�DQG

ZLOO�EH�KDQGOHG�DW�WKH�GLVFUHWLRQ�RI�WKH�OHDGHUVKLS�DQG�ILQDQFLDO�([HFXWLYH

2IILFHUV�

�� )LOLQJ�'HDGOLQH� ,I�UHLPEXUVHPHQWV�DUH�QRW�ILOHG ZLWKLQ�D�UHDVRQDEOH�SHULRG��GHILQHG�WR

EH�HLWKHU�ZLWKLQ�WKH�DFDGHPLF�\HDU�RU�VL[W\������GD\V�DIWHU�WKH�RULJLQDO�WUDQVDFWLRQ�

ZKLFKHYHU�LV�HDUOLHVW��WKHQ�WKH�UHLPEXUVHPHQW�LV�FRQVLGHUHG�IRUIHLW�

$UWLFOH�;,9��'LVFLSOLQH�RI�0HPEHUV�IRU�8QSURIHVVLRQDO�&RQGXFW

�� $OO�PHPEHUV�RI�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�DUH H[SHFWHG�WR�XSKROG�WKH�UXOHV�DQG

UHJXODWLRQV�RI�+DUYDUG�8QLYHUVLW\�VWXGHQW�FRGH�RI�FRQGXFW�DQG�DGKHUH�WR�WKH�SROLFLHV�DQG

SURFHGXUHV�GHVFULEHG�LQ�WKH�+DUYDUG�8QLYHUVLW\�VWXGHQW�RUJDQL]DWLRQ�SROLFLHV�

�� 0HPEHUV�RI�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�ZKR�YLRODWH WKH�VWXGHQW�FRGH�RI�FRQGXFW�DQG

VWXGHQW�RUJDQL]DWLRQ�SROLFLHV�DUH�FRQVLGHUHG�DV�IDLOLQJ�WR�PDLQWDLQ�JRRG�GLVFLSOLQDU\

VWDQGLQJ��DV�GLVFXVVHG�LQ�$UWLFOH�,;����DQG�PD\�IDFH�UHPRYDO�IURP�RIILFH�

�� $Q\�GRFXPHQW�RU�UHFRUG�SURGXFHG�E\�WKH�&RXQFLO RU�DQ\�GHSDUWPHQW�VKDOO�EH�D�PDWWHU�RI

SXEOLF�UHFRUG��ZLWK�VXFK�H[FHSWLRQV�DV�SHUVRQDOO\�LGHQWLILDEOH�LQIRUPDWLRQ�WKDW�WKH

([HFXWLYH�%RDUG�PD\�SUHVFULEH��7KH�SURFHHGLQJV�RI�PHHWLQJV�DUH�SXEOLF�UHFRUG�

�� (YHU\�RIILFHU��GHOHJDWH��RU�+DUYDUG�JUDGXDWH�ZKR H[HUFLVHV�DQ\�SRZHU�RU�GXW\�XQGHU�WKH

DXWKRULW\�RI�WKLV�&RQVWLWXWLRQ��RU�ZKR�UHSUHVHQWV�WKH�&RXQFLO��LV�UHVSRQVLEOH�WR�WKH

&RXQFLO��7KH�&RXQFLO�PD\�PRYH�WR�H[SHO�DQ\�RIILFHU�RU�PHPEHU�LQ�DFFRUGDQFH�ZLWK�WKH

%\ODZV�

�� ([SXOVLRQ�VKDOO�EH�GHILQHG�DV�WKH�UHPRYDO�RI�DQ LQGLYLGXDO�IRU�PLVFRQGXFW�IURP�WKH

��



&RXQFLO��([SXOVLRQ�UHVXOWV�LQ�WKH�IRUIHLWXUH�RI�DOO�DVVRFLDWHG�RIILFHV�DQG�SULYLOHJHV�

$UWLFOH�;9��5DWLILFDWLRQ�DQG�$PHQGPHQW�RI�WKH�&RQVWLWXWLRQ

�� 3XUSRVH� 7KH�LPSRUWDQFH�RI�WKH�&RQVWLWXWLRQ�VKDOO QRW�EH�XQGHUPLQHG��\HW�LW�LV�LPSRUWDQW

WKDW�LW�UHPDLQ�RSHQ�WR�FKDQJH�DV�WKH�FXUUHQW�&RXQFLO�VHHV�ILW�

�� 3URSRVDO

�����$Q\�5HSUHVHQWDWLYH�RU�([HFXWLYH�2IILFHU�PD\�SURSRVH�DQ�DPHQGPHQW�WR�WKH

&RQVWLWXWLRQ�DW�DQ\�+DUYDUG�*UDGXDWH�&RXQFLO�PHHWLQJ�

�����$�VLPSOH�PDMRULW\�YRWH�RI�5HSUHVHQWDWLYHV�SUHVHQW�ZLOO�EH�WDNHQ�DW�WKDW

PHHWLQJ�RQ�ZKHWKHU�WR�RSHQ�WKH�QRWLFH�DQG�FRPPHQW�SHULRG�DQG�WR�GHILQH�WKH

OHQJWK�RI�WKH�QRWLFH�DQG�FRPPHQW�SHULRG�

�����9RWLQJ�IRU�SDVVDJH�RI�WKH�DPHQGPHQW�VKDOO�QRW�RFFXU�XQWLO�DW�OHDVW�WKH�QH[W�+*&

PHHWLQJ�

�� 1RWLFH�DQG�&RPPHQW�3HULRG

���� 7KH 1RWLFH DQG &RPPHQW 3HULRG VKDOO EH RSHQHG XSRQ D VLPSOH PDMRULW\ YRWH RI

5HSUHVHQWDWLYHV SUHVHQW DW WKH +*& PHHWLQJ DW ZKLFK WKH DPHQGPHQW ZDV

SURSRVHG�

�����7KH�1RWLFH�DQG�&RPPHQW�3HULRG�ZLOO�EH�DW�OHDVW�WZR�ZHHNV�LQ�OHQJWK�

�����7KHUH�VKDOO�EH�DQ�RQOLQH�IRUXP�IRU�+*&�PHPEHUV�WR�FRPPHQW�RQ�WKH�SURSRVHG

DPHQGPHQW��PRGHUDWHG�E\�WKH�&KDLU�IRU�*RYHUQDQFH�RU�D�GHOHJDWH�

�� 3DVVDJH

�����2QFH�WKH�1RWLFH�DQG�&RPPHQW�3HULRG�KDV�HQGHG��IRU�WKH�SURSRVHG�DPHQGPHQW

WR SDVV��D�WKUHH�IRXUWKV�������PDMRULW\�RI�5HSUHVHQWDWLYHV SUHVHQW�ZLOO�EH UHTXLUHG

WR�VHQG�WKH�FKDQJHV�WR�WKH�+*&�/HDGHUVKLS�

�����7KH�DPHQGPHQW�PXVW�KDYH�WKH�VLJQDWXUH�RI�WKH�3UHVLGHQW��2QFH�KH�RU�VKH�KDV

VLJQHG�WKH�$PHQGPHQW��WKH�FKDQJHV�ZLOO�EHFRPH�SDUW�RI�WKH�&RQVWLWXWLRQ��7KH

3UHVLGHQW�PXVW�VLJQ�DQG�PD\�QRW�YHWR�WKH�DPHQGPHQW�LQ�WKH�IXOILOOPHQW�RI

SUHVLGHQWLDO�GXWLHV�

�� 3XEOLFDWLRQ

�����7KH�&KDLU�IRU�*RYHUQDQFH�LV�FKDUJHG�ZLWK�HQVXULQJ�DOO�DPHQGPHQWV�DQG�FKDQJHV DUH

��



UHFRUGHG�DQG�PDGH�SXEOLF�YLD�RQOLQH�FRPPXQLFDWLRQ�DQG�RWKHU�PHWKRGV�GHHPHG

DFFHVVLEOH�

�����&KDQJHV�WR�DPHQGPHQWV�ZLOO�EH�UHFRUGHG�DW�WKH�ERWWRP�RI�WKH�RULJLQDO�DPHQGPHQW�ZLWK

WKH�GDWH��YRWH�UHVXOWV��DQG�VHFWLRQV�FKDQJHG�

��



%\�P\�KDQG�,�FHUWLI\�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�&RQVWLWXWLRQ��UDWLILHG�LQ�D�YRWH�EHIRUH�WKH
WZHOYH������JUDGXDWH�DQG�SURIHVVLRQDO�VFKRROV�DW�+DUYDUG�8QLYHUVLW\�LQ�D�UHJXODU�PHHWLQJ�RI
WKH +DUYDUG�*UDGXDWH�&RXQFLO��RQ�WKLV���WK�GD\�RI $SULO������

3HWHU�&KRL�
����������3UHVLGHQW�RI�WKH�+DUYDUG�*UDGXDWH�&RXQFLO

��



+DUYDUG�*UDGXDWH�&RXQFLO�%\ODZV

3XUSRVH

7KH�SXUSRVH�RI�WKH�%\ODZV�LV�WKDW�WKH\�GHILQH�WKH�SUHFLVH�SURFHGXUHV�IRU�FDUU\LQJ�RXW�WKH

JXLGHOLQHV�HVWDEOLVKHG�E\�WKH�+DUYDUG�*UDGXDWH�&RXQFLO�&RQVWLWXWLRQ��7KH�+DUYDUG�*UDGXDWH

&RXQFLO�&RQVWLWXWLRQ�DQG�%\ODZV�VKDOO�EH�SXEOLFO\�DFFHVVLEOH��$PHQGPHQWV�WR�WKH�%\ODZV

VKDOO SDVV�ZLWK�WZR�WKLUGV���ª���YRWH�DW�D�+DUYDUG *UDGXDWH�&RXQFLO�PHHWLQJ�XQGHU�TXRUXP�

$UWLFOH�,��([HFXWLYH�2IILFHUV

([HFXWLYH�2IILFHUV��(2V��RI�WKH�+*&�FRQVWLWXWH�WKH�&RXQFLO¶V�HOHFWHG�OHDGHUVKLS��7KH

([HFXWLYH�%RDUG�RI�WKH�+*&�FRQVLVWV�RI�WKH�IROORZLQJ�IRXUWHHQ������([HFXWLYH�2IILFHU

SRVLWLRQV�

Ɣ 3UHVLGHQW
Ɣ 9LFH�3UHVLGHQW
Ɣ &KDLU�RI�2SHUDWLRQV
Ɣ &KDLU�RI�*RYHUQDQFH
Ɣ &KDLU�RI�)LQDQFH
Ɣ &KDLU�RI�,QIRUPDWLRQ
Ɣ &R�&KDLUV�RI�3URJUDPPLQJ
Ɣ &KDLU�RI�0DUNHWLQJ
Ɣ &KDLU�RI�$FDGHPLF�$IIDLUV
Ɣ &R�&KDLU�RI�6WXGHQW�:HOOEHLQJ
Ɣ &KDLU�RI�'LYHUVLW\�DQG�,QFOXVLRQ
Ɣ &KDLU�RI�6WXGHQW�(QJDJHPHQW�DQG�$GYRFDF\

6HFWLRQ�,����([HFXWLYH�%RDUG�0HHWLQJV

�� ([HFXWLYH�%RDUG�PHHWLQJV�DUH�QRW�RSHQ�WR�DOO�RWKHU PHPEHUV�RI�WKH�+DUYDUG�*UDGXDWH

&RXQFLO��ZLWK�WKH�H[FHSWLRQ�RI�+*&�5HSUHVHQWDWLYHV��KRZHYHU��ZLWK�WKH�YRWH�RI IRXU����

(2�PHPEHUV��D�QRQ�(2�PHPEHU�PD\�REVHUYH�DQ�([HFXWLYH�%RDUG�PHHWLQJ�

�� (DFK�(2�ZLOO�KDYH�RQH�����YRWH��DQG�D�PDMRULW\ RI�ZKDWHYHU�LV�EHLQJ�YRWHG�RQ�RU�DJDLQVW

ZLOO�WDNH�WKH�UHVROXWLRQ�HLWKHU�E\�³\D\´�RU�³QD\´�YRWHV��,Q�WKH�FDVH�RI�D�WLH��WKH

3UHVLGHQW ZLOO�FDVW�WKH�GHFLGLQJ�YRWH�

�� (DFK�(2�PHHWLQJ�VKDOO�EH�UHFRUGHG�DQG�WLPHG��ZLWK WKH�PLQXWHV�DYDLODEOH�XSRQ�UHTXHVW�WR

WKH�&KDLU�RI�2SHUDWLRQV�

��



�� 7KH�([HFXWLYH�%RDUG�VKRXOG�PHHW�HYHU\�WZR�ZHHNV��RQ�WKH�RII�ZHHN�RI�+*&�PHHWLQJV�

7KHVH�PHHWLQJV�DUH�PDQGDWRU\�DQG�RQO\�RQH�����H[FXVHG�DEVHQFH�SHU�VHPHVWHU�IURP�DQ

([HFXWLYH�%RDUG�PHHWLQJ�LV�DOORZHG��ZLWK�RQH�����GD\�DGYDQFHG�ZULWWHQ�QRWLILFDWLRQ

SURYLGHG�WR�WKH�3UHVLGHQW�DQG�9LFH�3UHVLGHQW�

�� 7KH�3UHVLGHQW�PD\�FDOO�DQ�([HFXWLYH�%RDUG�PHHWLQJ DW�DQ\�WLPH�

6HFWLRQ�,����7UDLQLQJ

(DFK�QHZO\�HOHFWHG�(2�LV�UHTXLUHG�WR�UHDG�DQG�EHFRPH�IDPLOLDU�ZLWK�WKH�&RQVWLWXWLRQ�DQG

%\ODZV��VLJQLQJ�D�VWDWHPHQW�RI�XQGHUVWDQGLQJ��(DFK�(2�PXVW�DOVR�PHHW�ZLWK�WKHLU�RXWJRLQJ

FRXQWHUSDUW�WR�HQJDJH�LQ�NQRZOHGJH�WUDQVIHU��)XUWKHUPRUH��HDFK�(2�LV�H[SHFWHG�WR�WKRURXJKO\

UHYLHZ�WKHLU�IROGHU�RQ�WKH�+*&�VKDUHG�GULYH�DQG�UDLVH�DQ\�TXHVWLRQV�FRQFHUQLQJ�WKHLU�UROHV

DQG UHVSRQVLELOLWLHV�WR�WKH�3UHVLGHQW�RU�9LFH�3UHVLGHQW�

6HFWLRQ�,����([HFXWLYH�2IILFHU�'XWLHV�DQG�5HVSRQVLELOLWLHV

7KH�IROORZLQJ�DUH�OLVWV�RI�GXWLHV�DQG�UHVSRQVLELOLWLHV�IRU�HDFK�(2�SRVLWLRQ�WKDW��ZKLOH

QRW H[KDXVWLYH��DUH�LQWHQGHG�DV�DQ�H[DPSOH�RI�WKH WDVNV�H[SHFWHG�IURP�HDFK�(2�

,������3UHVLGHQW�

Ɣ 6HW�WKH�RYHUDOO�YLVLRQ�DQG�SULRULWLHV�IRU�+*&�LQ�FRQVXOWDWLRQ�ZLWK�WKH�([HFXWLYH�%RDUG

DQG�5HSUHVHQWDWLYHV�

Ɣ :ULWH�DQG�H[HFXWH�D�VWUDWHJLF�SODQ�IRU�WKH�DQQXDO�RSHUDWLRQV�RI�WKH�+*&�

Ɣ 3UHVLGH�RYHU�DOO�PHHWLQJV�DQG�VSHFLDO�VHVVLRQV�RI�WKH�+*&��HQVXULQJ�WKDW�UHVSRQVLELOLWLHV

ODLG�RXW�LQ�WKH�&RQVWLWXWLRQ�DQG�%\ODZV�DUH�IROORZHG�

Ɣ 6HUYH�DV�WKH�SULPDU\�OLDLVRQ�DQG�DGYRFDWH�RQ�JUDGXDWH�VWXGHQW�LVVXHV�WR�XQLYHUVLW\

DGPLQLVWUDWLRQ�DQG�IDFXOW\�

Ɣ $FW�DV�D�SRLQW�RI�FRQWDFW�IRU�JUDGXDWH�VFKRRO�OHDGHUVKLS��FURVV�VFKRRO�LQLWLDWLYHV��H[WHUQDO

LQVWLWXWLRQV��DQG�WKH�PHGLD�

Ɣ &ROODERUDWH�ZLWK�WKH�XQLYHUVLW\�DGPLQLVWUDWLRQ�WR�FUHDWH�RSSRUWXQLWLHV�IRU�JUDGXDWH

VWXGHQWV�WR�SURYLGH�LQSXW�WR�DQG�VHUYH�RQ�XQLYHUVLW\�ZLGH�DGPLQLVWUDWLYH�FRPPLWWHHV�

Ɣ $SSRLQW�([HFXWLYH�%RDUG�PHPEHUV��5HSUHVHQWDWLYHV��DQG�JUDGXDWH�VWXGHQWV�WR

XQLYHUVLW\�ZLGH�DGPLQLVWUDWLYH�FRPPLWWHHV�

��



Ɣ 6HUYH�RQ�WKH�+DUYDUG�$OXPQL�$VVRFLDWLRQ��+$$��%RDUG�DW�WKH�LQYLWDWLRQ�RI�+$$�

Ɣ 0DLQWDLQ�UHJXODU�FRPPXQLFDWLRQ�DQG�D�ZRUNLQJ�UHODWLRQVKLS�ZLWK�WKH�([HFXWLYH�%RDUG�

5HSUHVHQWDWLYHV��DQG�JUDGXDWH�VFKRRO�VWXGHQW�ERG\�SUHVLGHQWV�

Ɣ 2YHUVHH�DOO�+*&�([HFXWLYH�%RDUG�PHPEHUV�DQG�ILOO�SRVWV�WKURXJK�DSSRLQWPHQW�DV

UHTXLUHG�

Ɣ $FWLYHO\�UHFUXLW�JUDGXDWH�VWXGHQWV�WR�VHUYH�RQ�WKH�([HFXWLYH�%RDUG�

Ɣ $GGUHVV�LQFRPLQJ�VWXGHQWV�GXULQJ�VFKRRO�RULHQWDWLRQV�WR�SURPRWH�+*&�DQG�UHFUXLW�QHZ

PHPEHUV�

Ɣ $WWHQG�WKH�VXPPLW�RI�,Y\��JUDGXDWH�DQG�SURIHVVLRQDO�VWXGHQW�JRYHUQPHQW�SUHVLGHQWV�

Ɣ $WWHQG�DQG�RU�RUJDQL]H�WKH�IROORZLQJ�PHHWLQJV�GXULQJ�WKHLU�WHUP�

ż %LDQQXDO�PHHWLQJV�ZLWK�&RXQFLO�RI�'HDQ�RI�6WXGHQWV�

ż %LPRQWKO\�PHHWLQJV�ZLWK�+DUYDUG�8QGHUJUDGXDWH�$VVRFLDWLRQ�&R�3UHVLGHQWV�

ż %LDQQXDO�PHHWLQJV�ZLWK�WKH�8QLYHUVLW\�3UHVLGHQW�

ż %LDQQXDO�PHHWLQJV�ZLWK�WKH�8QLYHUVLW\�3URYRVW�

ż %LPRQWKO\�3UHVLGHQW¶V�&LUFOH�JDWKHULQJV�

)RU�DQ\�JLYHQ�DFDGHPLF�VHVVLRQ��WKRVH�VHUYLQJ�DV�3UHVLGHQW�RI�WKH�+*&�H[HFXWLYH�ERDUG�PD\�QRW

VHUYH�RQ�WKHLU�UHVSHFWLYH�KRPH�VWXGHQW�JRYHUQPHQWV�DV�SUHVLGHQW��YLFH�SUHVLGHQW��RU�HTXLYDOHQW

SRVLWLRQV�

,������9LFH�3UHVLGHQW�

Ɣ 2YHUVHH�DQG�ZRUN�ZLWK�HDFK�([HFXWLYH�2IILFHU�DQG�5HSUHVHQWDWLYH�WR�GHYHORS�D�SODQ�IRU

WKH�\HDU�WKDW�DGYDQFHV�+*&�YLVLRQ�DQG�SULRULHV�

Ɣ +ROG�UHJXODU�PHHWLQJV�ZLWK�([HFXWLYH�%RDUG�PHPEHUV�DQG�5HSUHVHQWDWLYHV�WR�RIIHU

JXLGDQFH�DQG�SURYLGH�UHVRXUFHV�WR�DLG�([HFXWLYH�%RDUG�PHPEHUV�DQG�5HSUHVHQWDWLYHV

VXFFHHG�LQ�WKHLU�UROHV�

Ɣ :RUN�ZLWK�WKH�3UHVLGHQW�WR�FUHDWH�RSSRUWXQLWLHV�IRU�VWXGHQW�OHDGHUV�WR�LQWHUDFW��H[FKDQJH

LQIRUPDWLRQ��DQG�FROODERUDWH�

Ɣ 6HUYH�DV�D�MRLQW�UHVRXUFH�IRU�VWXGHQW�RUJDQL]DWLRQV�UHJDUGLQJ�DGPLQLVWUDWLYH�UHVRXUFHV�

DGYRFDF\��DQG�GLVVHPLQDWLRQ�RI�SHUWLQHQW�LQIRUPDWLRQ�WR�WKH�JUDGXDWH�VWXGHQW�FRPPXQLW\�

Ɣ 7HPSRUDULO\�DVVXPH�WKH�SUHVLGHQF\�LQ�WKH�DEVHQFH�RI�WKH�3UHVLGHQW�

Ɣ %\�UHTXHVW�RI�WKH�3UHVLGHQW��VHUYH�RQ�DQ\�ERDUG��FRPPLWWHH��RU�LQLWLDWLYH�

��



Ɣ $WWHQG�WKH�IROORZLQJ�PHHWLQJV�GXULQJ�WKHLU�WHUP�

ż %LDQQXDO�PHHWLQJV�ZLWK�&RXQFLO�RI�'HDQ�RI�6WXGHQWV�

ż %LPRQWKO\�PHHWLQJV�ZLWK�+DUYDUG�8QGHUJUDGXDWH�$VVRFLDWLRQ�&R�3UHVLGHQWV�

ż %LDQQXDO�PHHWLQJV�ZLWK�WKH�8QLYHUVLW\�3UHVLGHQW�

ż %LDQQXDO�PHHWLQJV�ZLWK�WKH�8QLYHUVLW\�3URYRVW�

ż %LPRQWKO\�3UHVLGHQW¶V�&LUFOH�JDWKHULQJV�

)RU�DQ\�JLYHQ�DFDGHPLF�VHVVLRQ��WKRVH�VHUYLQJ�DV�9LFH�3UHVLGHQW�RI�WKH�+*&�H[HFXWLYH�ERDUG

PD\�QRW�VHUYH�RQ�WKHLU�UHVSHFWLYH�KRPH�VWXGHQW�JRYHUQPHQWV�DV�SUHVLGHQW��YLFH�SUHVLGHQW��RU

HTXLYDOHQW�SRVLWLRQV�

,����� &KDLU�RI�2SHUDWLRQV�

Ɣ 'UDIW�DJHQGDV�IRU�DOO�+*&�*HQHUDO�&RXQFLO�DQG�([HFXWLYH�%RDUG�PHHWLQJV�

Ɣ :LWK�WKH�DSSURYDO�RI�WKH�3UHVLGHQW�RU�9LFH�3UHVLGHQW��GLVVHPLQDWH�PHHWLQJ�DJHQGDV�WR

+*&�PHPEHUV�DW�OHDVW����KRXUV�SULRU�WR�DQ\�+*&�PHHWLQJ�

Ɣ 2YHUVHH�PHHWLQJ�ORJLVWLFV��LQFOXGLQJ�VSDFH�UHVHUYDWLRQ�DQG�WKH�RUGHULQJ�RI�IRRG�

Ɣ 3ODQ�UHWUHDWV�DQG�VRFLDO�RXWLQJV�VSHFLILFDOO\�IRU�+*&�PHPEHUV�

Ɣ 7DNH�QRWHV�DQG�UHFRUG�PLQXWHV�DW�DOO�UHJXODU�DQG�VSHFLDO�+*&�PHHWLQJV�

Ɣ 0DLQWDLQ�DQ�LQWHUQDO�FDOHQGDU�OLVWLQJ�DOO�+*&�DQG�VWXGHQW�JRYHUQPHQW�PHHWLQJV�DW�HDFK

JUDGXDWH�VFKRRO�

Ɣ 5HTXHVW�DQG�VKDUH�ZLWK�WKH�3UHVLGHQW�DQG�9LFH�3UHVLGHQW�PHHWLQJV�PLQXWHV�IURP�DOO

JUDGXDWH�VWXGHQW�JRYHUQPHQW�PHHWLQJV�

Ɣ 0DLQWDLQ�D�FXUUHQW�OLVW�RI�FRQWDFW�LQIRUPDWLRQ�IRU�DOO�+*&�PHPEHUV��WR�LQFOXGH

5HSUHVHQWDWLYHV��([HFXWLYH�2IILFHUV��VFKRRO�SUHVLGHQWV��DQG�JHQHUDO�DQG�DGPLQLVWUDWLYH

FRQWDFWV�IRU�HDFK�VFKRRO�

Ɣ 7HPSRUDULO\�DVVXPH�WKH�YLFH�SUHVLGHQF\�LQ�WKH�DEVHQFH�RI�WKH�9LFH�3UHVLGHQW�

Ɣ $VVLVW�WKH�3UHVLGHQW�DQG�9LFH�3UHVLGHQW�RUJDQL]H�WKH�IROORZLQJ�PHHWLQJV�GXULQJ�WKHLU�WHUP�

ż %LDQQXDO�PHHWLQJV�ZLWK�&RXQFLO�RI�'HDQ�RI�6WXGHQWV�

ż %LPRQWKO\�PHHWLQJV�ZLWK�+DUYDUG�8QGHUJUDGXDWH�$VVRFLDWLRQ�&R�3UHVLGHQWV�

ż %LDQQXDO�PHHWLQJV�ZLWK�WKH�8QLYHUVLW\�3UHVLGHQW�

ż %LDQQXDO�PHHWLQJV�ZLWK�WKH�8QLYHUVLW\�3URYRVW�

ż %LPRQWKO\�3UHVLGHQW¶V�&LUFOH�JDWKHULQJV�

��



,����� &KDLU�RI�*RYHUQDQFH�

Ɣ 6HUYH�DV�D�ILQDO�LQWHUSUHWHU�RI�DPELJXRXV�SURYLVLRQV�LQ�WKH�+*&�&RQVWLWXWLRQ�DQG�%\ODZV�

Ɣ &RQGXFW�D�SHULRGLF�UHYLHZ�RI�WKH�+*&�&RQVWLWXWLRQ�DQG�%\ODZV�DQG�SURSRVH

DPHQGPHQWV��DV�QHHGHG�

Ɣ 2YHUVHH�WKH�DPHQGPHQW�SURFHVV�WR�WKH�+*&�&RQVWLWXWLRQ�DQG�%\ODZV�DQG�PDLQWDLQ

RIILFLDO�FRSLHV�RI�WKHVH�GRFXPHQWV�

Ɣ 0DQDJH�YRWHV�DQG�HOHFWLRQV��HQVXULQJ�HYHU\RQH�IROORZV�SURFHGXUHV�DQG�D�SURSHU�UHFRUG�RI

YRWHV�LV�NHSW�

Ɣ $GPLQLVWHU�(�YRWHV��DW�WKH�GLUHFWLRQ�RI�WKH�3UHVLGHQW�

Ɣ (QVXUH�([HFXWLYH�%RDUG�PHPEHUV�DQG�5HSUHVHQWDWLYHV�DUH�XSKROGLQJ�WKHLU�UHVSRQVLELOLWLHV

RXWOLQHG�LQ�WKH�&RQVWLWXWLRQ�DQG�%\ODZV�

Ɣ 0RQLWRU�WKH�IORZ�RI�&RXQFLO�PHHWLQJV�DQG�VXJJHVW�SURFHGXUDO�FKDQJHV�LQ�WKH�LQWHUHVW�RI

IDLUQHVV�DQG�HIILFLHQF\�

Ɣ $FWLYHO\�VROLFLW�LQSXW�IURP�([HFXWLYH�%RDUG�PHPEHUV�DQG�5HSUHVHQWDWLYHV�IRU�LPSURYHG

&RXQFLO�RSHUDWLRQ�

Ɣ $FW�DV�DQ�REMHFWLYH�PHGLDWRU�WR�KHOS�UHVROYH�GLVSXWHV�DPRQJ�PHPEHUV�

Ɣ 7HPSRUDULO\�DVVXPH�WKH�GXWLHV�RI�WKH�&KDLU�RI�2SHUDWLRQV�DV�QHHGHG�

,����� &KDLU�RI�)LQDQFH�

Ɣ 6KDOO�SUHSDUH�DQG�VXEPLW�DQ�DQQXDO�EXGJHW�WR�WKH�+*&�IRU�DSSURYDO�QR�ODWHU�WKDQ�WKH

SHQXOWLPDWH�*HQHUDO�&RXQFLO�PHHWLQJ�RI�WKH�VSULQJ�VHPHVWHU�SULRU�WR�WKH�\HDU�WKH�EXGJHW

UHSUHVHQWV�

Ɣ 0DQDJH�UHFXUULQJ�SD\PHQWV�RU�FRQWUDFWV�ZLWK�YHQGRUV�DQG�YHULI\�WKDW�LQYRLFHV�DUH�ILOOHG

LQ�D�UHDVRQDEOH�WLPH�IUDPH�

Ɣ 0RQLWRU�+*&�VSHQGLQJ�WR�HQVXUH�WKDW�H[SHQVHV�GR�QRW�EXGJHWHG�UHVRXUFHV�

Ɣ 0DQDJH�DQ�DSSURSULDWH�V\VWHP�IRU�H[SHQVH�DSSURYDO�DQG�UHLPEXUVHPHQW�DQG�PDLQWDLQ

UHFRUGV�RI�DOO�ILQDQFLDO�GRFXPHQWV�

Ɣ 5HFHLYH�DQG�HYDOXDWH�IXQGLQJ�DSSOLFDWLRQV�IURP�VWXGHQW�JURXSV�WR�SURYLGH�D

UHFRPPHQGDWLRQ�WR�+*&��,I�QHFHVVDU\��FRQYHQH�DQG�FKDLU�D�FRPPLWWHH�FKDUJHG�ZLWK

HYDOXDWLQJ�IXQGLQJ�UHTXHVWV�IURP�VWXGHQW�JURXSV�

��



Ɣ (QVXUH�IXQGHG�DQG�VSRQVRUHG�DFWLYLWLHV��VWXGHQW�JURXSV��HYHQWV��DQG�LQLWLDWLYHV�DGKHUH�WR

DOO�+*&�IXQGLQJ�VWLSXODWLRQV�

Ɣ (YDOXDWH�WKH�WD[�UHVSRQVLELOLWLHV�RI�WKH�+*&�LQ�FRRUGLQDWLRQ�ZLWK�WKH�2IILFH�RI�WKH

3URYRVW�

Ɣ 6LW�RQ�WKH�VHOHFWLRQ�FRPPLWWHH�ZLWK�WKH�GHDQV�RI�VWXGHQWV�WR�DSSURYH�86*�DSSOLFDWLRQV�

Ɣ $VVLVW�WKH�2IILFH�RI�WKH�3URYRVW�LQ�DGPLQLVWHULQJ�IXQGLQJ�WR�RIILFLDOO\�UHFRJQL]HG

8QLYHUVLW\�ZLGH�6WXGHQW�*URXSV��86*��

Ɣ $W�WKH�UHTXHVW�RI�WKH�3UHVLGHQW�DQG�XSRQ�DSSURYDO�RI�WKH�DGPLQLVWUDWLRQ��WKH�&KDLU�RI

)LQDQFH��RU�D�GHVLJQHH��ZLOO�VHUYH�RQ�UHOHYDQW�XQLYHUVLW\�ZLGH�DGPLQLVWUDWLYH�FRPPLWWHHV�

Ɣ 'HYHORS�RXWVLGH�ILQDQFLDO�SDUWQHUVKLSV�DQG�VSRQVRUVKLSV�IRU�+*&�LQLWLDWLYHV�

Ɣ 7HPSRUDULO\�DVVXPH�WKH�YLFH�SUHVLGHQF\�LQ�WKH�DEVHQFH�WKH�9LFH�3UHVLGHQW�DQG�&KDLU�RI

2SHUDWLRQV�

Ɣ 3XUFKDVH�ORJLVWLFDO�DQG�SURPRWLRQDO�LWHPV�IRU�+*&�

,������&KDLU�RI�,QIRUPDWLRQ�

Ɣ 2YHUVHH�GHVLJQ�DQG�PDLQWHQDQFH�RI�WKH�+*&�ZHEVLWH��HQVXULQJ�WKDW�LW�LV�XSGDWHG

UHJXODUO\�

Ɣ 0DQDJH�HPDLO�DFFRXQWV�DQG�VKDUHG�GULYHV��HQVXULQJ�WKDW�WKH\�DUH�EDFNHG�XS�DQG�SURWHFWHG

DQG�DFFHVV�LV�DSSURSULDWHO\�OLPLWHG�

Ɣ (QVXUH�+*&�PHHWLQJV�GDWHV�DQG�PLQXWHV�DUH�SXEOLFO\�DFFHVVLEOH�RQ�WKH�+*&�ZHEVLWH�

Ɣ &ROODERUDWH�ZLWK�WKH�([HFXWLYH�%RDUG�WR�FUHDWH�DQG�PDLQWDLQ�D�FDOHQGDU�RI�LQWHUQDO�DQG

H[WHUQDO�LQLWLDWLYHV�DQG�SURJUDPPLQJ�LPSRUWDQW�WR�+*&�

Ɣ 0DLQWDLQ�D�VHFXUHG�GDWDEDVH�RI�SDVVZRUGV�DQG�RWKHU�DFFHVV�LQIRUPDWLRQ�IRU�DOO�+*&

LQWHUQDO�V\VWHPV�DQG�VRFLDO�PHGLD�SODWIRUPV�

Ɣ :RUN�ZLWK�([HFXWLYH�%RDUG�PHPEHUV�DQG�5HSUHVHQWDWLYHV�WR�DGGUHVV�DQ\�,7�UHODWHG

LVVXHV�WKDW�DULVH�

Ɣ $VVLVW�WKH�&KDLU�RI�0DUNHWLQJ�LQ�LQFUHDVLQJ�WKH�YLVLELOLW\�RI�+*&�DFURVV�WKH�XQLYHUVLW\�

Ɣ $W�WKH�UHTXHVW�RI�WKH�3UHVLGHQW�DQG�XSRQ�DSSURYDO�RI�WKH�DGPLQLVWUDWLRQ��WKH�&KDLU�RI

,QIRUPDWLRQ�7HFKQRORJ\��RU�D�GHVLJQHH��ZLOO�VHUYH�RQ�UHOHYDQW�XQLYHUVLW\�ZLGH

DGPLQLVWUDWLYH�FRPPLWWHHV�

Ɣ 6HUYH�DV�OLDLVRQ�IRU�+DUYDUG�8QLYHUVLW\�,7�

��



Ɣ 0DLQWDLQ�D�KLVWRULFDO�DUFKLYH�IRU�+*&�

,������&R�&KDLUV�RI�3URJUDPPLQJ�

Ɣ 2UJDQL]H�VRFLDO�HYHQWV�WKDW�LPSURYH�WKH�VRFLDO�HQYLURQPHQW�DQG�VHQVH�RI�FRPPXQLW\�IRU

JUDGXDWH�VWXGHQWV�

Ɣ 0DLQWDLQ�UHJXODU�FRPPXQLFDWLRQ�ZLWK�WKH�SURJUDPPLQJ�DQG�VRFLDO�RIILFHUV�DW�WKH�WZHOYH

JUDGXDWH�VFKRROV�WR�FRRUGLQDWH�MRLQW�DQG�LQWHU�VFKRRO�SURJUDPPLQJ�

Ɣ 2YHUVHH�WKH�PDUNHWLQJ�RI�SURJUDPPLQJ��LQFOXGLQJ�ERWK�HOHFWURQLF�DQG�SULQWHG�PDWHULDOV�

Ɣ 2YHUVHH�WLFNHWLQJ�SURFHGXUHV��LQFOXGLQJ�(YHQWEULWH�DFFRXQWV�

Ɣ 3URYLGH�UHJXODU�SODQQLQJ�DQG�SRVW�SURJUDPPLQJ�UHSRUWV�WR�+*&�

Ɣ &RQYHQH�DQG�OHDG�WKH�+*&�3URJUDPPLQJ�&RPPLWWHH�

Ɣ 6HUYH�DV�WKH�OLDLVRQ�IRU�8QLYHUVLW\�6WXGHQW�*URXSV��86*��

Ɣ :RUN�ZLWK�WKH�2IILFH�RI�WKH�3URYRVW�WR�RUJDQL]H�WKH�86*�6XPPLW�

Ɣ $W�WKH�UHTXHVW�RI�WKH�3UHVLGHQW�DQG�XSRQ�DSSURYDO�RI�WKH�DGPLQLVWUDWLRQ��WKH�&R�&KDLUV�RI

3URJUDPPLQJ��RU�D�GHVLJQHH��ZLOO�VHUYH�RQ�UHOHYDQW�XQLYHUVLW\�ZLGH�DGPLQLVWUDWLYH

FRPPLWWHHV�WKDW�LPSURYH�WKH�VRFLDO�HQYLURQPHQW�DQG�VHQVH�RI�FRPPXQLW\�IRU�JUDGXDWH

VWXGHQWV�

,������&KDLU�RI�0DUNHWLQJ�

Ɣ :RUN�WR�LQFUHDVH�WKH�YLVLELOLW\�RI�+*&�DFURVV�WKH�XQLYHUVLW\�E\�SURPRWLQJ�+*&

LQLWLDWLYHV�DQG�SURJUDPPLQJ�LQ�DQ�HQJDJLQJ�PDQQHU�

Ɣ 0DQDJH�WKH�GLVWULEXWLRQ�OLVW�IRU�+*&�HPDLO�EODVWV�DQG�VHQG�UHJXODU�HPDLO�QHZVOHWWHUV�

Ɣ :LWK�DSSURYDO�IURP�WKH�3UHVLGHQW��GUDIW�DQG�VXEPLW�SUHVV�UHOHDVHV�IRU�+*&�SURJUDPPLQJ�

Ɣ 0DLQWDLQ�LQWHUQDO�RU�H[WHUQDO�JUDSKLF�GHVLJQ�FDSDELOLW\�LQ�RUGHU�WR�JHQHUDWH�QHFHVVDU\

PDUNHWLQJ�PDWHULDOV�RQ�UHTXHVW�

Ɣ 0DQDJH�DQG�DFWLYHO\�HQJDJH�ZLWK�+*&�VRFLDO�PHGLD�DFFRXQWV�

Ɣ .HHS�LQ�DFWLYH�FRQWDFW�ZLWK�PDUNHWLQJ�DQG�FRPPXQLFDWLRQ�RIILFHUV�RQ�HDFK�RI�WKH�WZHOYH

JUDGXDWH�VFKRRO�VWXGHQW�JRYHUQPHQWV�LQ�RUGHU�WR�H[SDQG�+*&¶V�UHDFK�

,������&KDLU�RI�$FDGHPLF�$IIDLUV�

��



Ɣ %H�WKH�+*&�FRQWDFW�IRU�DFDGHPLF�DIIDLUV�DQG�SROLF\�DFURVV�WKH�XQLYHUVLW\�

Ɣ )DFLOLWDWH�GLDORJXH�DQG�DFWLRQ�RQ�DFDGHPLF�LVVXHV�DIIHFWLQJ�JUDGXDWH�VWXGHQWV��,VVXHV

ZLWKLQ�WKH�SXUYLHZ�RI�WKH�&KDLU�RI�$FDGHPLF�$IIDLUV�LQFOXGH��UHVHDUFK�IXQGLQJ��IDFXOW\

DQG�GHDQ�DSSRLQWPHQWV��DFDGHPLF�FXUULFXOXP��FDUHHU�VHUYLFHV��JUDGXDWLRQ�FHUHPRQLHV�

GLVFLSOLQDU\�KHDULQJV��DQG�ILQDQFLDO�DLG�

Ɣ 0DLQWDLQ�UHJXODU�FRPPXQLFDWLRQ�ZLWK�DFDGHPLF�DIIDLUV�RIILFHUV�DW�HDFK�RI�WKH�WZHOYH

JUDGXDWH�VFKRROV�WR�DGYDQFH�LQLWLDWLYHV�UHODWHG�WR�DFDGHPLF�DIIDLUV�DQG�SROLF\�

Ɣ &ROODERUDWH�ZLWK�WKH�3UHVLGHQW�WR�FUHDWH�RSSRUWXQLWLHV�IRU�JUDGXDWH�VWXGHQWV�WR�SURYLGH

LQSXW�DQG�VHUYH�RQ�XQLYHUVLW\�ZLGH�FRPPLWWHHV�WKDW�VKDSH�DFDGHPLF�SROLF\�

Ɣ 6HUYH�RQ�WKH�+DUYDUG�5DGFOLIIH�,QVWLWXWH�6WXGHQW�$GYLVRU\�%RDUG��6$%���ZLWK�WKH

DSSURYDO�RI�WKH�5DGFOLIIH�,QVWLWXWH�

Ɣ (QVXUH�VWXGHQW�UHSUHVHQWDWLRQ�RQ�IDFXOW\�DQG�GHDQ�VHDUFK�FRPPLWWHHV�

Ɣ (QVXUH�WKDW�LVVXHV�RI�VWXGHQW�VDIHW\��LQFOXGLQJ�SURWHFWLRQ�IURP�VH[XDO�DVVDXOW�DQG�VH[XDO

KDUDVVPHQW��DUH�SULRULWL]HG�E\�+*&��WKH�DGPLQLVWUDWLRQ��DQG�WKH�IDFXOW\�

Ɣ 6HUYH�DV�WKH�+*&�OLDLVRQ�WR�WKH�+DUYDUG�/LEUDU\�

Ɣ &RQYHQH�DQG�OHDG�WKH�+*&�$FDGHPLF�$IIDLUV�&RPPLWWHH�

Ɣ $W�WKH�UHTXHVW�RI�WKH�3UHVLGHQW�DQG�XSRQ�DSSURYDO�RI�WKH�DGPLQLVWUDWLRQ��WKH�&KDLU�RI

$FDGHPLF�$IIDLUV��RU�D�GHVLJQHH��ZLOO�VHUYH�RQ�UHOHYDQW�XQLYHUVLW\�ZLGH�DGPLQLVWUDWLYH

FRPPLWWHHV�WKDW�DGGUHVV�DFDGHPLF�DIIDLUV�

,�������&R�&KDLUV�RI�6WXGHQW�:HOOEHLQJ�

Ɣ %H�WKH�+*&�FRQWDFW�IRU�KHDOWK�DQG�ZHOOEHLQJ�SROLF\�DFURVV�WKH�XQLYHUVLW\�

Ɣ )DFLOLWDWH�GLDORJXH�DQG�DFWLRQ�RQ�LVVXHV�DIIHFWLQJ�WKH�KHDOWK�DQG�ZHOOEHLQJ�RI�JUDGXDWH

VWXGHQWV��,VVXHV�ZLWKLQ�WKH�SXUYLHZ�RI�WKH�&KDLU�RI�:HOOEHLQJ�LQFOXGH��KRXVLQJ�SROLF\�

KHDOWK�LQVXUDQFH��SXEOLF�WUDQVSRUWDWLRQ��GLQLQJ�VHUYLFHV��PHQWDO�KHDOWK��VHFXULW\�DQG

SROLFLQJ��OHJDO�VHUYLFHV��DQG�LQWUDPXUDO�VSRUWV�

Ɣ $WWHQG�WKH�6WXGHQW�+HDOWK�,QVXUDQFH�3ODQ��6+,3��&RPPLWWHH�WKURXJK�+8+6�

Ɣ /LDLVH�ZLWK�XQLYHUVLW\�DGPLQLVWUDWRUV�UHVSRQVLEOH�IRU�VWXGHQW�KHDOWK�DQG�ZHOOEHLQJ�SROLF\�

Ɣ &ROODERUDWH�ZLWK�WKH�3UHVLGHQW�WR�FUHDWH�RSSRUWXQLWLHV�IRU�JUDGXDWH�VWXGHQWV�WR�SURYLGH

LQSXW�DQG�VHUYH�RQ�XQLYHUVLW\�ZLGH�FRPPLWWHHV�UHODWHG�WR�JUDGXDWH�VWXGHQW�KHDOWK�DQG

ZHOOEHLQJ�SROLF\�

��



Ɣ 0DLQWDLQ�UHJXODU�FRPPXQLFDWLRQ�ZLWK�HTXLYDOHQW�RIILFHUV�DW�HDFK�RI�WKH�WZHOYH�JUDGXDWH

VFKRROV�WR�DGYDQFH�LQLWLDWLYHV�UHODWHG�WR�VWXGHQW�KHDOWK�DQG�ZHOOEHLQJ�

Ɣ &RQYHQH�DQG�OHDG�WKH�+*&�:HOOEHLQJ�&RPPLWWHH�

Ɣ $W�WKH�UHTXHVW�RI�WKH�3UHVLGHQW�DQG�XSRQ�DSSURYDO�RI�WKH�DGPLQLVWUDWLRQ��WKH�&KDLU�RI

$FDGHPLF�$IIDLUV��RU�D�GHVLJQHH��ZLOO�VHUYH�RQ�UHOHYDQW�XQLYHUVLW\�ZLGH�DGPLQLVWUDWLYH

FRPPLWWHHV�WKDW�DGGUHVV�VWXGHQW�KHDOWK�DQG�ZHOOEHLQJ�

,�������&KDLU�RI�'LYHUVLW\�DQG�,QFOXVLRQ�

Ɣ %H�WKH�+*&�FRQWDFW�IRU�GLYHUVLW\�DQG�LQFOXVLRQ�PDWWHUV�DFURVV�WKH�XQLYHUVLW\�

Ɣ )DFLOLWDWH�GLDORJXH�DQG�DFWLRQ�RQ�GLYHUVLW\�DQG�LQFOXVLRQ�LVVXHV�DIIHFWLQJ�JUDGXDWH

VWXGHQWV�

Ɣ &ROODERUDWH�ZLWK�WKH�3UHVLGHQW�WR�FUHDWH�RSSRUWXQLWLHV�IRU�JUDGXDWH�VWXGHQWV�WR�SURYLGH

LQSXW�DQG�VHUYH�RQ�XQLYHUVLW\�ZLGH�FRPPLWWHHV�WKDW�VKDSH�GLYHUVLW\�DQG�LQFOXVLRQ�SROLF\�

Ɣ /LDLVH�ZLWK�UHOHYDQW�XQLYHUVLW\�DGPLQLVWUDWRUV�WR�DGYDQFH�GLYHUVLW\�DQG�LQFOXVLRQ

LQLWLDWLYHV�DW�WKH�XQLYHUVLW\�

Ɣ $WWHQG�WKH�2IILFH�RI�*HQGHU�(TXLW\�(GXFDWLRQ�$GYLVRU\�&RPPLWWHH�PHHWLQJV��ZLWK�WKH

DSSURYDO�IURP�WKH�2IILFH�RI�*HQGHU�(TXLW\�

Ɣ 0DLQWDLQ�UHJXODU�FRPPXQLFDWLRQ�ZLWK�GLYHUVLW\�DQG�LQFOXVLRQ�RIILFHUV�DW�WKH�WZHOYH

JUDGXDWH�VFKRROV�WR�DGYDQFH�GLYHUVLW\�DQG�LQFOXVLRQ�DFURVV�WKH�XQLYHUVLW\�

Ɣ (QJDJH�ZLWK�DIILQLW\�JURXSV�DW�+DUYDUG�JUDGXDWH�VFKRROV��RFFDVLRQDOO\�YLVLW�WKHLU

PHHWLQJV��DQG�FRQQHFW�WKHP�

Ɣ /LDLVH�ZLWK�DGPLVVLRQV�RIILFHV�IURP�WKH�WZHOYH�JUDGXDWH�VFKRROV�WR�HQVXUH�WKH�JUDGXDWH

VWXGHQW�ERG\�LV�GLYHUVH�

Ɣ :RUN�WR�HQVXUH�WKDW�WKH�JURXS�RI�VWXGHQWV�LQYROYHG�ZLWK�+*&�UHPDLQV�GLYHUVH��LQ�WHUPV�RI

GHPRJUDSKLFV��YLHZSRLQW��DQG�VFKRROV�UHSUHVHQWHG�

Ɣ &RQYHQH�DQG�OHDG�WKH�+*&�'LYHUVLW\�DQG�,QFOXVLRQ�&RPPLWWHH�

Ɣ $W�WKH�UHTXHVW�RI�WKH�3UHVLGHQW�DQG�XSRQ�DSSURYDO�RI�WKH�DGPLQLVWUDWLRQ��WKH�&KDLU�RI

'LYHUVLW\�DQG�,QFOXVLRQ��RU�D�GHVLJQHH��ZLOO�VHUYH�RQ�UHOHYDQW�XQLYHUVLW\�ZLGH

DGPLQLVWUDWLYH�FRPPLWWHHV�WKDW�DGGUHVV�PDWWHUV�RI�GLYHUVLW\�DQG�LQFOXVLRQ�

,�������&KDLU�RI�6WXGHQW�(QJDJHPHQW�DQG�$GYRFDF\�

��



Ɣ %H�WKH�+*&�FRQWDFW�IRU�VWXGHQW�HQJDJHPHQW�DFURVV�WKH�XQLYHUVLW\�DQG�FRRUGLQDWH�DFWLRQ�WR

DGYDQFH�+*&�LVVXH�SULRULWLHV�

Ɣ 6WD\�LQIRUPHG�RI�SURSRVHG�SROLFLHV�WKDW�FRXOG�LPSDFW�JUDGXDWH�VWXGHQWV�DQG�FUHDWH

RSSRUWXQLWLHV�IRU�JUDGXDWH�VWXGHQWV�WR�SURYLGH�LQSXW�DQG�VKDSH�SROLF\�

Ɣ &ROODERUDWH�ZLWK�RWKHU�+*&�H[HFXWLYH�RIILFHUV�WR�FRRUGLQDWH�RSSRUWXQLWLHV�IRU�JUDGXDWH

VWXGHQWV�WR�HQJDJH�FLYLFDOO\�DQG�LQ�FRPPXQLW\�VHUYLFH�

Ɣ %XLOG�WKH�FDSDFLW\�RI�JUDGXDWH�VWXGHQWV�WR�HQJDJH�LQ�SROLF\�DGYRFDF\�DQG�FRPPXQLW\

RUJDQL]LQJ�E\�SURYLGLQJ�DYHQXHV�DQG�WRROV�IRU�WKHLU�HQJDJHPHQW�

Ɣ 'UDIW�+*&�UHVROXWLRQV�DV�QHHGHG�DQG�FRRUGLQDWH�UHVSRQVHV�WR�LVVXHV�IDFLQJ�JUDGXDWH

VWXGHQWV�

Ɣ 6HUYH�DV�WKH�OLDLVRQ�WR�WKH�+DUYDUG�9RWHV�&KDOOHQJH�LQLWLDWLYH�

Ɣ 0DLQWDLQ�UHJXODU�FRPPXQLFDWLRQ�ZLWK�HQJDJHPHQW�DQG�DGYRFDF\�RIILFHUV�DW�WKH�WZHOYH

JUDGXDWH�VFKRROV�WR�FUHDWH�RSSRUWXQLWLHV�IRU�VWXGHQWV�WR�HQJDJH�LQ�SROLF\�DGYRFDF\�

FRPPXQLW\�RUJDQL]LQJ��DQG�SXEOLF�VHUYLFH�

Ɣ &RQYHQH�DQG�OHDG�WKH�+*&�6WXGHQW�$GYRFDF\�&RPPLWWHH�DV�D�PHDQV�RI�HQJDJLQJ�WKH

ODUJHU�+DUYDUG�JUDGXDWH�VWXGHQW�FRPPXQLW\��DQG�VXSSRUW�WKH�LQFRUSRUDWLRQ�RI�WKH

FRPPLWWHH�HIIRUWV�LQWR�WKH�+*&�

Ɣ 0D\�HVWDEOLVK�VWXGHQW�FRPPLVVLRQV�RU�ZRUNLQJ�JURXSV�RQ�WRSLFV�RI�SULRULW\�DQG�LQWHUHVW�WR

WKH�VWXGHQW�ERG\�

Ɣ 6HUYH�DV�WKH�OLDLVRQ�WR�WKH�+DUYDUG�*UDGXDWH�6WXGHQW�8QLRQ��VKDULQJ�LQIRUPDWLRQ�DQG

SURYLGLQJ�VXSSRUW�ZKHUH�DSSURSULDWH�

Ɣ $W�WKH�UHTXHVW�RI�WKH�3UHVLGHQW�DQG�XSRQ�DSSURYDO�RI�WKH�DGPLQLVWUDWLRQ��WKH�&KDLU�RI

(QJDJHPHQW��RU�D�GHVLJQHH��ZLOO�VHUYH�RQ�UHOHYDQW�XQLYHUVLW\�ZLGH�DGPLQLVWUDWLYH

FRPPLWWHHV�

,�������+*&�/HDGHUVKLS�$GYLVLQJ

,;��������$GYLVRU\�%RDUG

7KH�SXUSRVH�RI�WKH�$GYLVRU\�%RDUG�VKDOO�EH�WR�DGYLVH��DVVLVW�DQG�VXSSRUW�WKH�+*&�/HDGHUVKLS

RQ PDWWHUV�WKDW�ZLOO�VWUHQJWKHQ�WKHLU�DELOLW\�WR�VXSSRUW JUDGXDWH�VWXGHQWV��0HPEHUV�DUH�+DUYDUG

8QLYHUVLW\�VWDII�ZKR�VKDUH�D�³2QH�+DUYDUG´�PLVVLRQ�DQG�KDYH�H[SHUW�NQRZOHGJH�RI�VWXGHQW�OLIH�

��



7KH�+*&�/HDGHUVKLS�ZLOO�ZRUN�ZLWK�WKH�+*&�$GYLVRU�WR�HVWDEOLVK�WKH�LQLWLDO�FRQYHQLQJ�RI�WKH

$GYLVRU\�%RDUG�GXULQJ�WKH�VXPPHU��0HPEHUV�RI�WKH�$GYLVRU\�%RDUG�LQFOXGH�EXW�QRW�OLPLWHG�WR�

Ɣ $VVRFLDWH�'LUHFWRU�IRU�6WXGHQW�(QJDJHPHQW��+*&�$GYLVRU�

Ɣ 'LUHFWRU�RI�&RPPRQ�6SDFHV

Ɣ 'LUHFWRU�RI�*UDGXDWH�&RPPRQV�3URJUDP

Ɣ &KDLU�V��RI�&RXQFLO�RI�'HDQV�RI�6WXGHQW�$IIDLUV��&2'26�

Ɣ ([HFXWLYH�'LUHFWRU�RI�WKH�*6$6�6WXGHQW�&HQWHU

Ɣ 2IILFH�IRU�'LYHUVLW\�,QFOXVLRQ�DQG�%HORQJLQJ�5HSUHVHQWDWLYH

,;��������([HFXWLYH�$W�/DUJH��($/�

7KH�([HFXWLYH�DW�/DUJH�SRVLWLRQ�LV�DQ�DGYLVRU\�SRVLWLRQ�WR�WKH�3UHVLGHQW�DQG�9LFH�3UHVLGHQW�

PHDQW�WR�SUHVHUYH�LQVWLWXWLRQDO�PHPRU\�DQG�KLVWRULFDO�FRQWH[W�LQ�+*&�EHWZHHQ�DFDGHPLF�\HDUV�

7KH\�FDQ�EH�D�FXUUHQWO\�HQUROOHG�VWXGHQW�RU�DOXPQXV�DOXPQD��EXW�PXVW�KDYH�IRUPHUO\�VHUYHG�RQ

+*&�([HFXWLYH�%RDUG��IRU�DW�OHDVW�RQH�\HDU��7KLV�LV�D�QRQ�RIILFHU�SRVLWLRQ�ZLWK�QR�YRWLQJ

SULYLOHJHV�DQG�FDQQRW�LQFXU�H[SHQVHV��7KLV�SRVLWLRQ�LV�DSSRLQWHG�E\�D�FRQVHQVXV�DPRQJ�WKH

3UHVLGHQW DQG�9LFH�3UHVLGHQW�RYHU�WKH�VXPPHU�PRQWKV LQ�RUGHU�WR�SURYLGH�FRQWLQXLW\�RI

NQRZOHGJH��7KH ($/�PD\�QRW�KROG�DQRWKHU�UROH�LQ�+*&� 7KH�($/�VKDOO�QHJRWLDWH�WKHLU�OHYHO�RI

FRPPLWPHQW�ZLWK WKH�3UHVLGHQW�DQG�9LFH�3UHVLGHQW�ZLWKLQ RQH�ZHHN�RI�EHLQJ�DSSRLQWHG�DQG�PXVW

EH�DEOH�WR�SURYLGH DGYLFH�DV�QHHGHG�ZLWKLQ����KRXUV RI�VROLFLWDWLRQ�WKURXJKRXW�WKHLU�WHUP�

6HFWLRQ�,����([HFXWLYH�2IILFHU�7HUP�/LPLWV

,Q�RUGHU�WR�HQVXUH�WKDW�D�YDULHW\�RI�VWXGHQWV�KDYH�WKH�FKDQFH�WR�H[HUFLVH�OHDGHUVKLS�RQ�WKH

([HFXWLYH�%RDUG��DQ�LQGLYLGXDO�PD\�QRW�KROG�WKH�VDPH�SRVLWLRQ�GXULQJ�PRUH�WKDQ�WZR ���

�FRQVHFXWLYH�RU�QRQFRQVHFXWLYH��DFDGHPLF�\HDUV�DQG�DQ�([HFXWLYH�%RDUG�SRVLWLRQ�PRUH�WKDQ

WKUHH�����RYHUDOO��FRQVHFXWLYH�RU�QRQFRQVHFXWLYH��DFDGHPLF�\HDUV��+ROGLQJ�D�SRVLWLRQ�IRU�DQ\

SRUWLRQ�RI�DQ�DFDGHPLF�\HDU�VKDOO�FRQVWLWXWH�KROGLQJ�LW�IRU�WKDW�\HDU��,I�DQ�LQGLYLGXDO�KDV�KHOG�WKH

VDPH�SRVLWLRQ�GXULQJ�WZR�����DFDGHPLF�\HDUV�RU�RQ�WKH�H[HFXWLYH�ERDUG�IRU�PRUH�WKDQ�WKUHH����

\HDUV��KH RU�VKH�ZLOO�EH�LQHOLJLEOH�IRU�HOHFWLRQ�RU DSSRLQWPHQW�WR�WKDW�SRVLWLRQ��WKRXJK�KH�RU�VKH

PD\�ILOO�D GLIIHUHQW�SRVLWLRQ�RQ�WKH�([HFXWLYH�%RDUG DFFRUGLQJ�WR�QRUPDO�SURFHGXUHV�

$UWLFOH�,,��0HHWLQJV

��



6HFWLRQ�,,����3URFHGXUHV

�� 2UGHU�0DWWHUV�DQG�LVVXHV�YRWHG�XSRQ�ZLOO�JHQHUDOO\ IROORZ 5REHUW¶V�5XOHV�RI�2UGHU��ZLWK

WKH�H[DFW�HGLWLRQ�DQG�DQ\�PRGLILFDWLRQV�WR�EH�DW�WKH�GLVFUHWLRQ�RI�7KH�3UHVLGHQW��,Q�RUGHU�WR

UHPDLQ�FRQVLVWHQW��WKH�UHIHUHQFHG�HGLWLRQ�RI 5REHUW¶V 5XOHV�RI�2UGHU EHLQJ�XVHG�ZLOO�EH

SURYLGHG�WR�WKH�+*&�PHPEHUVKLS�XSRQ�UHTXHVW�

�� 6FKHGXOLQJ� 7KH�+*&�ZLOO�PHHW�DW�OHDVW�RQ�D�ELZHHNO\ EDVLV�LQ�RUGHU�WR�UHPDLQ�HIIHFWLYH�DW

FRPPXQLFDWLQJ�DQG�UHVSRQGLQJ�WR�WKH�VLWXDWLRQ�DW�WKH�XQLYHUVLW\��7KLV�PHHWLQJ�VKRXOG�EH

VFKHGXOHG�LQ�WKH�HYHQLQJ�LQ�RUGHU�WR�DYRLG�UHJXODU�FODVV�WLPHV�DQG��LI�SRVVLEOH��VKRXOG

DYRLG FRQIOLFWV�ZLWK�WKH�VFKRRO�VWXGHQW�JRYHUQPHQWV�

�� 5HVSRQVLELOLWLHV�

���� $JHQGD��7KH�&KDLU�RI�2SHUDWLRQV��9LFH�3UHVLGHQW� DQG�3UHVLGHQW�VKDOO�SUHSDUH�DQG

FLUFXODWH�WR�WKH�PHPEHUVKLS�DQ�DJHQGD�SULRU�WR�HDFK�UHJXODU�PHHWLQJ�

���� 3UHVLGLQJ��7KH�9LFH�3UHVLGHQW�VKDOO�KROG�SULPDU\ UHVSRQVLELOLW\�IRU�FRQGXFWLQJ�HDFK

PHHWLQJ��UHFRJQL]LQJ�HDFK�VSHDNHU��DQG�HQVXULQJ�LW�UXQV�DFFRUGLQJ�WR�VFKHGXOH�

�� 0HHWLQJ�0LQXWHV�

���� 7KH�&KDLU�RI�2SHUDWLRQV�DQG�&KDLU�IRU�*RYHUQDQFH DUH�UHVSRQVLEOH�IRU�FDUHIXOO\

UHFRUGLQJ�DOO�SURFHHGLQJV�LQ�WKH�&RXQFLO�DQG�IRU�WDNLQJ�DWWHQGDQFH�YLD�UROO�FDOO� ���� 7KH

&KDLU�RI�,QIRUPDWLRQ�DQG�&KDLU�RI�&RPPXQLFDWLRQ�DUH�WDVNHG�ZLWK�SXEOLFO\ GLVSOD\LQJ

WKH�PHH:LQJ�V�DWWHQGDQFH�DQG�PLQXWHV�RQ�WKH�ZHEVLWH�

���� $Q\�FRUUHFWLRQ�WR�WKH�PLQXWHV�VKRXOG�EH�VXEPLWWHG SULRU�WR�WKH�QH[W�PHHWLQJ��ZKRVH

DGMRXUQPHQW�VKRXOG�FRQVWLWXWH�WKHLU�DSSURYDO�

�� $WWHQGDQFH�

���� $OO�5HSUHVHQWDWLYHV�DQG�([HFXWLYH�2IILFHUV�DUH UHTXLUHG�WR DWWHQG�WKH�+DUYDUG

*UDGXDWH�&RXQFLO�PHHWLQJV�

���� 2QH�DSSURYHG�DEVHQFH�SHU�VHPHVWHU�IURP�D�+DUYDUG *UDGXDWH�&RXQFLO

PHHWLQJ�LV�QRUPDOO\�DOORZHG��7KH�3UHVLGHQW�RU�9LFH�3UHVLGHQW�LV�WKH

DSSURYDO�DXWKRULW\�

���� ,Q�VSHFLDO�FLUFXPVWDQFHV�DQG�DW�WKHLU�IXOO�GLVFUHWLRQ� WKH�3UHVLGHQW�DQG�9LFH

��



3UHVLGHQW�PD\�DOORZ�IRU�D�UHPRWH�DWWHQGDQFH�RSWLRQ�XVLQJ�YLGHR

FRQIHUHQFLQJ�WHFKQRORJ\��1RUPDOO\��5HSUHVHQWDWLYHV�DQG�([HFXWLYH�2IILFHUV

PXVW�EH SK\VLFDOO\�SUHVHQW�DW�PHHWLQJV�

���� ([FHVVLYH�DEVHQFHV��GHILQHG�DV�PRUH�WKDQ�RQH ����DSSURYHG�DEVHQFH�SHU�VHPHVWHU�RU�DQ\

XQDSSURYHG�DEVHQFHV��ZLOO�TXDOLI\�D�5HSUHVHQWDWLYH�RU�([HFXWLYH�2IILFHU�IRU�SRWHQWLDO

HOLJLELOLW\�UHYLHZ�E\�WKH�([HFXWLYH�%RDUG��,I�WKH�([HFXWLYH�%RDUG�EHOLHYHV�WKH

DSSURSULDWH�UHPHG\�LV�UHPRYDO�IURP�RIILFH��WKH\�PD\�SUHVHQW�WKH�PDWWHU�EHIRUH�WKH

&RXQFLO�SHU�WKH�UHPRYDO�SURFHGXUHV�LQ�$UWLFOH�,,,���

$UWLFOH�,,,��9RWLQJ�3URFHGXUHV��5HVROXWLRQV��DQG�(OHFWLRQV

6HFWLRQ�,,,����9RWLQJ�3URFHGXUHV

�� (OLJLELOLW\� 2QO\�5HSUHVHQWDWLYHV�IURP�D�JUDGXDWH VFKRRO��RU�WKHLU�UHFRJQL]HG

DSSRLQWHG�GHOHJDWHV��PD\�YRWH�RQ�PDWWHUV�EHIRUH�WKH�&RXQFLO�

�� )RUIHLWHG�9RWHV� 9RWHV�WKDW�DUH�IRUIHLWHG�E\�D VFKRRO�GXH�WR�DEVHQFH�RI�WKDW�VFKRRO¶V

5HSUHVHQWDWLYH�ZLOO�EH�FRQVLGHUHG�DV�KDYLQJ�DEVWDLQHG�IURP�WKH�YRWH�

�� 3DVVDJH�

���� 5HVROXWLRQV�PXVW�EH�SDVVHG�E\�WZR�WKLUGV������ RI�WKH�TXRUXP�SUHVHQW�DW�WKH

+*& PHHWLQJ�

���� $OO�RWKHU�PDWWHUV�EHIRUH�WKH�+*&�PD\�EH�SDVVHG E\�D�VLPSOH�PDMRULW\�

�� 9RWLQJ�0DQQHU� 9RWHV�PD\�EH�WDNHQ�LQ�WKH�IROORZLQJ PDQQHUV��XQOHVV�D�PRWLRQ�LV

JUDQWHG�IRU�RWKHU�SURFHGXUHV�

���� 5ROO�&DOO

���� 8QDQLPRXV�&RQVHQW

���� +DQG�9RWH

���� <HD�1D\�YRWH

���� 2WKHU��$Q\�V\VWHP�RI�YRWLQJ�PD\�EH�DSSURYHG�E\ D�VLPSOH�PDMRULW\�RI�WKH�TXRUXP

SUHVHQW�

���� (�9RWLQJ

������,I�D�YRWH�LV�QHHGHG�ZKHQ�WKH�+*&�LV�QRW�LQ�VHVVLRQ� D�5HSUHVHQWDWLYH�PD\�PRYH

IRU DQ�H�YRWH�DW�D�PHHWLQJ��RU�E\�FRQWDFWLQJ�WKH�+*& 3UHVLGHQW�

��



������,I�D�PRWLRQ�IRU�DQ�H�YRWH�LV�UDLVHG�DW�D�PHHWLQJ��WKH�PRWLRQ�PXVW�EH�DSSURYHG

E\ WKUHH�IRXUWKV�������RI�TXRUXP�SUHVHQW�ZKHQ�WKH YRWH�WDNHV�SODFH�

������,I�WKH�PRWLRQ�SHUWDLQV�WR�DQ�H�YRWH�RQ�D�UHVROXWLRQ RU�VWDWHPHQW�RI�WKH�+*&��DQG�WKH

PRWLRQ�LV�UDLVHG�DW�D�PHHWLQJ��WKH�5HSUHVHQWDWLYH�UDLVLQJ�WKH�PRWLRQ�PD\�UHTXHVW�WKDW

DQ\�DEVHQW�JUDGXDWH�VFKRROV�EH�DEOH�WR�FDVW�D�YRWH�RQ�WKH�PDWWHU�EHIRUH�WKH�&RXQFLO

XVLQJ�WKH�H�YRWH�PHFKDQLVPV�

������7KH�H�YRWLQJ�PHFKDQLVP�VKRXOG�EH�XVHG�DV�D�ILUVW SUHIHUHQFH�ZKHQ�SRVVLEOH��LQ�WKH

YDOXH�RI�EHLQJ�WUDQVSDUHQW��$Q�H�YRWH�PD\�RQO\�EH�UHTXHVWHG�ZKHQ�D�+*&

PHHWLQJ FDQQRW�EH�FRQYHQHG�WR�DGGUHVV�WKH�LVVXH�LQ D�WLPHO\�IDVKLRQ�DQG�ZDLWLQJ

XQWLO�WKH QH[W�PHHWLQJ�RI�+*&�ZRXOG�EH�GHWULPHQWDO WR�WKH�PLVVLRQ�RI�+*&�

������7KH�H�YRWH�VKDOO�EH�D�GLJLWDOO\�DFFHVVLEOH�IRUP� ZKLFK�VKDOO�EH�YHULILHG�E\�WKH

QDPH� HPDLO��DQG�JUDGXDWH�LQVWLWXWLRQ�RI�HDFK�5HSUHVHQWDWLYH�

������7KH�H�YRWH�VKDOO�FRQWDLQ�D�FOHDU�GHVFULSWLRQ RI�WKH�LVVXH�WR�EH

GHFLGHG� ������$OO�H�YRWHV�PXVW�EH�VXEPLWWHG�WR�WKH &KDLU�IRU�*RYHUQDQFH�

������7KH�H�YRWLQJ�SHULRG�ZLOO�EHJLQ�ZKHQ�WKH�H�YRWLQJ PHFKDQLVP�KDV�EHHQ�PDGH

DFFHVVLEOH�WR�WKH�5HSUHVHQWDWLYHV�DQG�HQG����KRXUV�WKHUHDIWHU��7KH�&KDLU�RI

*RYHUQDQFH�PD\�HQG�WKH�H�YRWLQJ�SHULRG�EHIRUH�WKH����KRXUV�SHULRG�KDV�H[SLUHG�LI

DOO�5HSUHVHQWDWLYHV�FDVW�WKHLU�YRWHV�DQG�DJUHH�QR�IXUWKHU�FKDQJHV�WR�WKHLU�YRWH�LV�WR

EH�PDGH��7KH�H�YRWLQJ SHULRG�VKDOO�QRW�RYHUODS�ZLWK +*&�PHHWLQJV�

6HFWLRQ�,,,����(OHFWLRQV

(OHFWLRQV�VKRXOG�EH�FRQGXFWHG�DV�IROORZV�

�� (OHFWLRQV�ZLOO�EH�SUHVLGHG�RYHU�E\�WKH�&KDLU�IRU *RYHUQDQFH�RU�D�GHOHJDWH��DV GHWHUPLQHG�E\

WKH�3UHVLGHQW��7KH�SUHVLGLQJ�LQGLYLGXDO�VKRXOG�HVWDEOLVK�WKDW�TXRUXP�KDV�EHHQ IXOILOOHG�SULRU

WR�EHJLQQLQJ�WKH�HOHFWLRQ�SURFHVV�

�� %HFDXVH�WKH\�UHFHLYH�SUHFHGHQFH��5HSUHVHQWDWLYHV PXVW�GHFODUH�WKHLU�GHFLVLRQ�WR�UXQ IRU�D

SRVLWLRQ�LQ�DGYDQFH�E\�D�GHDGOLQH�VHW�E\�WKH�3UHVLGHQW��ZKLFK�ZLOO�EH�QR�HDUOLHU�WKDQ WKUHH

GD\V�SULRU�WR�WKH�PHHWLQJ�LQ�TXHVWLRQ�DQG�QR�ODWHU�WKDQ�WKH�VWDUW�RI�WKH�PHHWLQJ��,I�QRW� WKH\

ZLOO�QRW�UHFHLYH�SUHFHGHQFH�RU�EH�HOLJLEOH�IRU�HOHFWLRQ�WR�WKH�RIILFHV�RI�3UHVLGHQW�RU�9LFH

3UHVLGHQW��H[FHSW�WKDW�DQ�XQVXFFHVVIXO�FDQGLGDWH�IRU�3UHVLGHQW�PD\�VWLOO�UXQ�IRU�9LFH

3UHVLGHQW��

��



���$OO�FDQGLGDWHV�UXQQLQJ�IRU�HDFK�SRVLWLRQ�VKRXOG�EH�PDGH�NQRZQ�WR�WKH�&RXQFLO�QR�ODWHU�WKDQ

WKH�EHJLQQLQJ�RI�FDQGLGDWH�VWDWHPHQWV�IRU�WKDW�SRVLWLRQ��'XULQJ�WKH�HOHFWLRQ�SURFHVV��LI�WKH

SUHVLGLQJ�LQGLYLGXDO�RU�DQ\�RWKHU�REVHUYHU�KDV�NQRZOHGJH�WKDW�D�FDQGLGDWH�LV�LQHOLJLEOH�WR�UXQ

GXH�WR�D�FRQIOLFW�ZLWK�WKH�&RQVWLWXWLRQ�RU�%\ODZV��VXFK�DV�QRW�EHLQJ�LQ�JRRG�VWDQGLQJ�RU�DQ

XQGHUJUDGXDWH�VWXGHQW�DOUHDG\�ILOOLQJ�DQ�([HFXWLYH�%RDUG�SRVLWLRQ���VKH�RU�KH�KDV�D

UHVSRQVLELOLW\�WR�UDLVH�WKH�PDWWHU�EHIRUH�WKH�&RXQFLO��,I�WKH�PDWWHU�LV�LQ�GLVSXWH��HOHFWLRQ�IRU�WKDW

SRVLWLRQ�VKDOO�EH�GHOD\HG�XQWLO�LW�FDQ�EH�FOHDUO\�VHWWOHG��E\�WKH�2IILFH�RI�WKH�3URYRVW�LI

QHFHVVDU\��DQG�QR�ODWHU�WKDQ�WKH�QH[W�+*&�&RXQFLO�PHHWLQJ�

�� 3RVLWLRQV�VKDOO�EH�SUHVHQWHG�IRU�HOHFWLRQ�LQ�RUGHU RI�WKHLU�DSSHDUDQFH�LQ�WKH�&RQVWLWXWLRQ�DQG

%\ODZV��,Q�DFFRUGDQFH�ZLWK�WKH�&RQVWLWXWLRQ��HOHFWLRQV�ZLOO�EH�KHOG�IRU�WKH�3UHVLGHQW� 9LFH

3UHVLGHQW��DQG�VL[�&KDLU�SRVLWLRQV�LQ�WKH�VSULQJ��DQG�HOHFWLRQV�ZLOO�EH�KHOG�IRU�VL[ &KDLU

SRVLWLRQV�LQ�WKH�IDOO�

�� (DFK�FDQGLGDWH�UXQQLQJ�IRU�D�SRVLWLRQ�ZLOO�EH�DOORZHG XS�WR�WKUHH�����PLQXWHV�WR�PDNH�KLV�RU

KHU�FDVH�IRU�HOHFWLRQ�

���� &DQGLGDWHV�PXVW�ILUVW�VWDWH�WKHLU�QDPH��VFKRRO DIILOLDWLRQ��DQG�GHJUHH�SURJUDP� ����

&DQGLGDWHV�PD\�DQVZHU�TXHVWLRQV�IURP�WKH�&RXQFLO��DW�WKH�GLVFUHWLRQ�RI�WKH�SUHVLGLQJ

LQGLYLGXDO��,W�LV�UHFRPPHQGHG�WKDW�DOO�FDQGLGDWHV�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�DQVZHU�DQ\

VLQJOH�TXHVWLRQ�SUHVHQWHG�

�� 9RWLQJ�ZLOO�EH�FRQGXFWHG�YLD�VHFUHW�EDOORW��HLWKHU GLJLWDO�RU�SDSHU��(DFK

5HSUHVHQWDWLYH�ZLOO�FDVW�RQH�����YRWH��IRU�D�WRWDO�RI�WZHOYH������YRWHV�

���� 7ZR�WUXVWZRUWK\�LQGLYLGXDOV�ZLOO�WDOO\�WKH�YRWHV�

���� )RU�WKH�VSULQJ�([HFXWLYH�2IILFHU�HOHFWLRQV��WKLV ZLOO�EH�WKH�PRVW�VHQLRU�RXWJRLQJ

([HFXWLYH�2IILFHU�DQG�DQ�RXWJRLQJ�5HSUHVHQWDWLYH�RQ�WKH�+*&�ZKR�LV�QRW�RQ�WKH

([HFXWLYH�%RDUG�

���� )RU�WKH�IDOO�([HFXWLYH�2IILFHU�HOHFWLRQV��WKLV ZLOO�EH�WKH�&KDLU�RI

*RYHUQDQFH�DQG�WKH�9LFH�3UHVLGHQW�

���� )RU�HOHFWLRQV�WKDW�IDOO�RXWVLGH�WKH�UHJXODUO\ VFKHGXOHG�HOHFWLRQV��WKH�VHOHFWLRQ�RI

LQGLYLGXDOV�WR�WDOO\�WKH�YRWHV�ZLOO�EH�OHIW�WR�WKH�GLVFUHWLRQ�RI�WKH�+*&�3UHVLGHQW�RU

PRVW VHQLRU�([HFXWLYH�2IILFHU�

�� 7KH�FDQGLGDWH�WKDW�UHFHLYHV�D�VLPSOH�PDMRULW\�RI YRWHV�IURP�DPRQJ�DOO

5HSUHVHQWDWLYHV�SUHVHQW�ZLOO�EH�GHFODUHG�WKH�ZLQQHU�

��



���� ,Q�WKH�HYHQW�QR�FDQGLGDWH�UHFHLYHV�D�PDMRULW\�RI�YRWHV�DQG�WKHUH�LV�PRUH�WKDQ�RQH

FDQGLGDWH��D�UXQRII�ZLOO�EH�KHOG�EHWZHHQ�WKH�WZR�FDQGLGDWHV�ZKR�UHFHLYHG�WKH�PRVW

YRWHV XQWLO�WKHUH�LV�D�ZLQQHU��,I�WKH�SRVLWLRQ�LV XQFRQWHVWHG�DQG�WKH�VROH�FDQGLGDWH�GRHV

QRW UHFHLYH�D�PDMRULW\�RI�YRWHV��WKH�SRVLWLRQ�ZLOO UHPDLQ�YDFDQW�XQWLO�DQRWKHU�FDQGLGDWH

UXQV IRU�WKH�SRVLWLRQ�DQG�LV�HOHFWHG�

���� $GGLWLRQDO�TXHVWLRQV�IURP�WKH�&RXQFLO�PD\�EH WDNHQ�DW�WKH�GLVFUHWLRQ�RI�WKH�SUHVLGLQJ

LQGLYLGXDO��ZKR�ZLOO�HQVXUH�WKDW�WLPH�LV�SURSHUO\�EXGJHWHG�

���� ,Q�WKH�FDVH�RI�D�WLH�LQ�HOHFWLRQV��WKH�FXUUHQW VHUYLQJ�3UHVLGHQW��9LFH�3UHVLGHQW��DQG�&KDLU

RI�2SHUDWLRQV�ZLOO�FRPH�WR�D�FRQVHQVXV�DQG�SODFH�WKH�WLH�EUHDNLQJ�YRWH��,I�QR FRQVHQVXV

FDQ�EH�DFKLHYHG��WKHQ�5HSUHVHQWDWLYHV�ZLOO�FRQWLQXH�WR�YRWH�XQWLO�D�FDQGLGDWH�KDV�ZRQ D

PDMRULW\�

,I�D�FDQGLGDWH�UXQV�IRU�D�SRVLWLRQ�DQG�LV�QRW�HOHFWHG�WR�LW��VKH�RU�KH�PD\�UXQ�IRU�RWKHU�SRVLWLRQV

ODWHU�LQ�WKH�VDPH�GD\�RU�HOHFWLRQ�SHULRG��+RZHYHU��LI�WKH�LQGLYLGXDO�LV�D�5HSUHVHQWDWLYH� VKH�RU�KH

PXVW�UXQ�RQ�HTXDO�IRRWLQJ�ZLWK�DQ\�RWKHU�FDQGLGDWHV�DQG�VKDOO�QRW�EH�JLYHQ�SUHFHGHQFH�

$EVHQWLD���LI�D�FDQGLGDWH�IRU�HOHFWLRQ�FDQQRW�PDNH�DQ�LQ�SHUVRQ�DSSHDUDQFH�GXH�WR�D

YHULILDEOH DFDGHPLF�UHDVRQ��WKH�3UHVLGHQW�PD\�PDNH DQ�H[FHSWLRQ�WR�DOORZ�WKH�FDQGLGDWH�WR

VWDQG�IRU HOHFWLRQ�DQG�VXEPLW�D�VWDWHPHQW�RQ�WKHLU RZQ�EHKDOI�

$Q\�SRVLWLRQV�QRW�ILOOHG�GXULQJ�DQ�HOHFWLRQ�PXVW�EH�ILOOHG�DW�D�VHSDUDWHO\�KHOG�HOHFWLRQ��DV

GHWHUPLQHG�E\�WKH�3UHVLGHQW��,I�D�VHFRQG�HOHFWLRQ�LV�KHOG�DQG�DQ\�SRVLWLRQ�UHPDLQV�YDFDQW� WKH

3UHVLGHQW�PD\�DSSRLQW�D�FDQGLGDWH�WR�WKH�SRVLWLRQ��7KLV�DSSRLQWHH�PXVW�QRW�EH�IURP�WKH�VDPH

VFKRRO�DV�WKH�3UHVLGHQW�

6HFWLRQ�,,,����5HPRYDO�RI�2IILFHU�RU�5HSUHVHQWDWLYH

3URFHGXUH�IRU�UHPRYDO�RI�DQ�([HFXWLYH�2IILFHU�RU�5HSUHVHQWDWLYH�LV�DV�IROORZV�

�� 5HPRYDO�SURFHHGLQJV�ZLOO�EHJLQ�ZKHQ�D�PHPEHU�PDNHV D�PRWLRQ�WR�UHPRYH�WKH�RIILFH�KROGHU

DQG�WKH�PRWLRQ�LV�SURSHUO\�VHFRQGHG�E\�DQ�HOLJLEOH�YRWHU�DQG�SDVVHV�WKH�UHTXLUHG�PDMRULW\

YRWH�

�� 7KH�PRYLQJ�PHPEHU�ZLOO�KDYH�XS�WR�WKUHH�PLQXWHV WR�H[SODLQ�WR�WKH�&RXQFLO�ZK\�WKH�RIILFH

KROGHU�VKRXOG�EH�UHPRYHG�

��



���� 7KH�RIILFH�KROGHU��RU�D�UHSUHVHQWDWLYH��ZLOO�KDYH�XS�WR�WKUHH�PLQXWHV�WR�VSHDN�EHIRUH�WKH

JUDGXDWH�&RXQFLO�LQ�KLV�RU�KHU�GHIHQVH�

���� 7KH�RIILFH�KROGHU�ZLOO�OHDYH�WKH�URRP�

���� 7KH�+*&�ZLOO�IROORZ�GHEDWH�SURFHGXUHV�DV�VSHFLILHG LQ�5REHUW¶V�5XOHV�RI�2UGHU��DQG

5HSUHVHQWDWLYHV�ZLOO�WKHQ�YRWH�RQ�WKH�PRWLRQ�WR�UHPRYH�WKH�RIILFH�KROGHU�

�� 4XHVWLRQLQJ� DW�DQ\�WLPH�EHIRUH�D�ILQDO�YRWH�RQ WKH�PRWLRQ�LV�WDNHQ��WKH�+*&�PD\�UHTXHVW

WKDW�WKH�RIILFH�KROGHU�UHWXUQ�WR�WKH�URRP�WR�DQVZHU�DQ\�SHUWLQHQW�TXHVWLRQV�

�� 'HOD\� WKH�PRWLRQ�WR�UHPRYH�WKH�RIILFHKROGHU�PD\ QRW�EH�WDEOHG�

�� 3DVVDJH� LI�WKH�PRWLRQ�WR�UHPRYH�WKH�RIILFHKROGHU SDVVHV��WKH�RIILFHKROGHU�LV�LPPHGLDWHO\

UHPRYHG�IURP�WKH�RIILFH�

�� 5HSODFHPHQW� 7KH�SURFHGXUH�IRU�UHSODFHPHQW�GHSHQGV RQ�ZKHWKHU�WKH�LQGLYLGXDO�UHPRYHG�LV

D�5HSUHVHQWDWLYH�RU�([HFXWLYH�2IILFHU��,I�WKH�LQGLYLGXDO�KROGV�ERWK�VLPXOWDQHRXVO\��ERWK

SURFHGXUHV�VKRXOG�EH�IROORZHG�

���� 5HSUHVHQWDWLYHV��$�UHTXHVW�VKRXOG�EH�PDGH�WR WKH�UHVSHFWLYH�JUDGXDWH�VFKRRO�V�VWXGHQW

ERG\�SUHVLGHQW��RU�DQ�HTXLYDOHQW�SRLQW�RI�FRQWDFW��E\�WKH�+*&�3UHVLGHQW�RU�9LFH

3UHVLGHQW��7KH�2IILFH�RI�WKH�3URYRVW�PD\�EH�LQYROYHG�LI�QHFHVVDU\�

���� ([HFXWLYH�2IILFHUV��7KH�3UHVLGHQW�PD\�HLWKHU FRQGXFW�DQ�HOHFWLRQ�RU�DSSRLQW�DQ

DSSURSULDWH�UHSODFHPHQW�IRU�WKH�RIILFH�KROGHU��VXEMHFW�WR�WKH�HVWDEOLVKHG�UHTXLUHPHQWV

IRU HOHFWLRQV�DQG�DSSRLQWPHQWV�ZLWKLQ�WKH�+*&�

$UWLFOH�,9��)LQDQFH

6HFWLRQ�,9����5HLPEXUVDEOH�([SHQVH�3ROLF\
�� $�VHSDUDWH�UHIHUHQFH�GRFXPHQW�VKDOO�EH�HVWDEOLVKHG WKDW�GHWDLOV�WKH�SUHFLVH�UHLPEXUVHPHQW

SROLF\�SXW�IRUWK�LQ�WKHVH�%\ODZV�

�� 'RFXPHQWDWLRQ� $OO�UHLPEXUVHPHQW�PXVW�VWULFWO\ EH�PDGH�ZLWK�WKH�SXUSRVH�RI�DGYDQFLQJ�WKH

PLVVLRQ�RI�WKH�+DUYDUG�*UDGXDWH�&RXQFLO��7KXV��DOO�H[SHQVHV�PXVW�GRFXPHQW�WKH�IROORZLQJ

LQIRUPDWLRQ�

����:KR��:KR�ZDV�LQYROYHG�ZLWK�WKH�H[SHQVH"�,QFOXGHV SXUFKDVHU�DQG�YHQGRU�LQIR�

����:KDW�:KDW�LWHP�VHUYLFH�ZDV�UHQGHUHG�DQG�IRU KRZ�PXFK"

��



��
����:KHUH�:KHUH�GLG�WKH�H[SHQVH�RFFXU"

����:KHQ�:KHQ�ZDV�WKH�RULJLQDO�WUDQVDFWLRQ�FRPSOHWHG"

����:K\�:KDW�ZDV�WKH�UHDVRQ�IRU�WKH�H[SHQVH"

�� $OORZDEOH�([SHQVH� 7KH�H[SHQVH�LWVHOI�PXVW�DOVR VDWLVI\�WKH�DOORZDEOH�H[SHQVH�FULWHULD�

ZKLFK�LV�EDVHG�RQ�WKH�+DUYDUG�8QLYHUVLW\�)LQDQFLDO�3ROLF\�

���� 2UGLQDU\��PHDQLQJ�FRPPRQ�DQG�DFFHSWHG�LQ�WKH QRUPDO�FRXUVH�RI�8QLYHUVLW\

DFWLYLWLHV�

���� 1HFHVVDU\��PHDQLQJ�DSSURSULDWH�LQ�QDWXUH�DQG DPRXQW��DQG

���� %XVLQHVV�UHODWHG��PHDQLQJ�QRW�D�SHUVRQDO�H[SHQVH

�� )LVFDO�5HVSRQVLELOLW\� $OO�PHPEHUV�UHTXHVWLQJ�UHLPEXUVHPHQW DUH�H[SHFWHG�WR�H[HUFLVH ILVFDO

UHVSRQVLELOLW\�DQG�WR�DYRLG�H[WUDYDJDQFH�ZKHUH�SRVVLEOH��XQOHVV�GHHPHG�QHFHVVDU\��7KH +*&

LV�H[SHFWHG�WR�XVH�LWV�IXQGV�SUXGHQWO\��DQG�WKLV�H[SHFWDWLRQ�DSSOLHV�WR�DQ\�PHPEHUV DFWLQJ�RQ

LWV�EHKDOI��([SHQGLWXUHV�WKDW�DUH�GHHPHG�H[FHVVLYH�RU�LQDSSURSULDWH�IRU�WKH�VLWXDWLRQ ZLOO�QRW

EH�KRQRUHG�

�� ,QHOLJLEOH�([SHQVHV� 7KH�IROORZLQJ�W\SHV�RI�H[SHQVHV ZLOO�QRW�EH�FRQVLGHUHG�UHLPEXUVDEOH

E\�GHIDXOW��$Q\�H[FHSWLRQV�WR�WKLV�SROLF\�PXVW�KDYH�FRPSHOOLQJ�UDWLRQDOH�DQG�EH�DSSURYHG

SULRU�WR�WKH�H[SHQVH�EHLQJ�PDGH�

���� 7UDQVSRUWDWLRQ�UHODWHG��SDUNLQJ��JDV��FDU�UHQWDO� DLUIDUH�HWF��

���� &ORWKLQJ�RU�WDLORULQJ�IHHV

���� 5HSHWLWLYH�DQG�RU�QRQ�FDWHULQJ�PHDOV

���� )XUQLWXUH�DQG�HTXLSPHQW

���� 6RIWZDUH�RU�(�ERRNV��XQOHVV�GHHPHG�WR�VHUYH�EXVLQHVV SXUSRVH

6HFWLRQ�,9����([SHQVH�5HLPEXUVHPHQW�3URFHGXUH

�� 3UH�DSSURYHG�H[SHQVHV�PD\�ILOH�IRU�D�UHLPEXUVHPHQW UHTXHVW�GLUHFWO\��5HLPEXUVHPHQW

UHTXHVWV�PXVW�EH�VXEPLWWHG�WR�WKH�GHVLJQDWHG�GLJLWDO�H[SHQVH�VXEPLVVLRQ�IRUP�ZLWKLQ�VL[W\

�����GD\V�RI�WKH�RULJLQDO�WUDQVDFWLRQ�RU�SULRU�WR�WKH�HQG�RI�FRPPHQFHPHQW�IRU�WKDW

DFDGHPLF \HDU��ZKLFKHYHU�FRPHV�HDUOLHVW�

��



�� )XOO�GRFXPHQWDWLRQ�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR�
���� $�UHFHLSW�RU�LQYRLFH

���� 6WDWHPHQW�RI�WKH�EXVLQHVV�SXUSRVH�IRU�WKH�H[SHQVH

���� 6WDWHPHQW�RI�LQGLYLGXDOV�LQYROYHG�LQ�WKH�WUDQVDFWLRQ� LI�DSSOLFDEOH

�� 0LVVLQJ�UHFHLSWV�PD\�EH�VXEVWLWXWHG�ZLWK�D�0LVVLQJ 5HFHLSW�$IILGDYLW�RQO\�LI�WKH�SXUFKDVH�LV

OHVV�WKDQ�����

�� 5HTXHVWV�ILOHG�DIWHU�GDWH�ZLOO�RQO\�EH�KRQRUHG DW�WKH�GLVFUHWLRQ�RI�WKH�([HFXWLYH�2IILFHUV�RI

WKH�\HDU�WKH�UHTXHVW�LV�ILOHG�

���� ([FHSWLRQV�WR�3UH�DSSURYDO

������ ([FHSWLRQV�PXVW�EH�DSSURYHG�E\�D�/HDGHUVKLS ([HFXWLYH�2IILFHU��3UHVLGHQW�RU 9LFH

3UHVLGHQW��DQG�WKH�&KDLU�RI�)LQDQFH�

���1RWLILFDWLRQ�RI�WKH�H[FHSWLRQ�PXVW�EH�SURYLGHG WR�UHPDLQLQJ�OHDGHUVKLS�DQG�ILQDQFLDO

([HFXWLYH�2IILFHUV�DQG�ZULWWHQ�GRFXPHQWDWLRQ�DUFKLYHG�LQ�WKH�VKDUHG�RUJDQL]DWLRQDO

GULYH�

�� $OO�UHTXHVWV�IRU�UHLPEXUVHPHQW�ZLOO�EH�UHYLHZHG E\�D�)LQDQFLDO�([HFXWLYH�2IILFHU�IRU

�� $FFXUDF\�DQG�WR�DYRLG�GXSOLFDWH�RU�XQDSSURYHG�H[SHQVHV� %RWK�WKH�GHWDLOV�DQG�UHVXOWV�RI�WKH

UHYLHZ�VKRXOG�EH�GRFXPHQWHG�

$UWLFOH�9��/HJDO�0LVFHOODQHRXV

7KLV�FKDSWHU�FRYHUV�YDULRXV�PLVFHOODQHRXV�OHJDO�FRQFHUQV�LQFOXGLQJ�OLDELOLW\�LVVXHV��FRQWUDFWV

DQG FRPSHQVDWLRQ�UXOHV�

6HFWLRQ�9����/LDELOLW\

7KH�IROORZLQJ�FULWHULD�ZLOO�EH�DGKHUHG�WR�ZKHQ�SODQQLQJ�+*&�SURJUDPLQJ�

�� $OO�+*&�RUJDQL]HG�RU�VSRQVRUHG�SURJUDPPLQJ�VKRXOG KDYH�D�OLDELOLW\�FODXVH�VWDWLQJ

WKDW WKH�+DUYDUG�*UDGXDWH�&RXQFLO�KROGV�QR�OHJDO�OLDELOLW\ DQG�FDQQRW�EH�KHOG�OLDEOH

IRU GDPDJHV�WR�SHUVRQV�RU�REMHFWV�

��



��
�� ,QGLYLGXDO�VWXGHQWV��SURYLGHG�WKH\�DUH�DGHTXDWHO\ IROORZLQJ�DSSURYDO�SURWRFROV�IRU

H[SHQVHV��VKDOO�QRW�EH�KHOG�OHJDOO\�OLDEOH�IRU�H[SHQVHV�LQFXUUHG�RQ�EHKDOI�RI�WKH

+*&�

6HFWLRQ�9����5HIXQGV�DQG�&RPSHQVDWLRQ�3ROLFLHV

:KHQ�UHTXHVWLQJ�UHLPEXUVHPHQW�RU�FRPSHQVDWLRQ�IURP�+*&��WKH�IROORZLQJ�SROLFLHV�ZLOO

EH IROORZHG�

�� $OO�FRPSHQVDWLRQ�UHTXHVWV�ZLOO�EH�VXEPLWWHG�ZLWKLQ ���GD\V�RI�WKH�RULJLQDO�FKDUJH��$Q\

FRPSHQVDWLRQ�RU�UHIXQG�UHTXHVWV�DULVLQJ�DIWHU����GD\V�PD\�RQO\�EH�KRQRUHG�DW�WKH

GLVFUHWLRQ�RI�WKH�3UHVLGHQW��9LFH�3UHVLGHQW�DQG�&KDLU�RI�)LQDQFH��DIWHU�FRQVXOWLQJ�ZLWK�WKH

3URYRVW¶V�RIILFH�

�� 3ULRU�WR�VSHQGLQJ�DQ\�PRQH\�RQ�EHKDOI�RI�+*&�RU IRU�DQ�DSSURYHG�+*&�SXUSRVH��HYHU\

LQGLYLGXDO�LV�UHTXLUHG�WR�VLJQ�D�VWDWHPHQW�WKDW�WKH\�KDYH�UHDG�DQG�XQGHUVWRRG�WKH�+*&

&RQVWLWXWLRQ�DQG�%\ODZV��ZKLFK�ZLOO�EH�SURYLGHG�E\�WKH�&KDLU�IRU�*RYHUQDQFH�

���$Q\�SDVW GHEWV�WKDW�RFFXUUHG�SULRU�WR�WKH�DGRSWLRQ RI�WKLV�GRFXPHQW�ZLOO�EH�KDQGOHG�LQ

DFFRUGDQFH�ZLWK�WKH +*&�SROLFLHV�DW�WKH�WLPH�

6HFWLRQ�9����7KLUG�3DUW\�&RQWUDFWV

7KLUG�SDUW\�FRQWUDFWV�ZLWK�RXWVLGH�YHQGRUV�VKRXOG�EH�DYRLGHG�ZKHUHYHU�SRVVLEOH��,Q�WKH

HYHQW WKH\�DUH�XQDYRLGDEOH��WKH�IROORZLQJ�FRQGLWLRQV PXVW�EH�IROORZHG�

���1R�WKLUG�SDUW\�FRQWUDFWV�PD\�EH�VLJQHG�ZLWKRXW WKH�IXOO�DSSURYDO�RI�WKH�([HFXWLYH�%RDUG�

�� $OO�WKLUG�SDUW\�FRQWUDFWV�PXVW�EH�UHYLHZHG��DSSURYHG� DQG�VLJQHG�E\�WKUHH�([HFXWLYH

2IILFHUV��WZR�RI�ZKLFK�PXVW�LQFOXGH�3UHVLGHQW�DQG�&KDLU�RI�)LQDQFH�

�� &RQWUDFWV�WKDW�GR�QRW�DELGH�E\�WKLV�SURFHVV�ZLOO QRW�EH�FRQVLGHUHG�RIILFLDOO\�HQGRUVHG�E\

WKH�&RXQFLO�DQG�ZLOO�QRW�EH�KRQRUHG�

�� $OO�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVW�PXVW�EH�GHFODUHG LQ�IXOO�SULRU�WR�WKH�EHJLQQLQJ�RI�WKH

��



UHYLHZ�SURFHVV��1HJOHFWLQJ�WR�GHFODUH�DOO�FRQIOLFWV�RI�LQWHUHVW�PD\�EH�JURXQGV�IRU

WHUPLQDWLQJ�WKH�FRQWUDFW��HYHQ�LI�DOUHDG\�UHYLHZHG�DQG�DSSURYHG�E\�H[HFXWLYH�PHPEHUV�

�� 'RFXPHQWDWLRQ�DQG�GLVFORVXUHV�RI�VXFK�FRQIOLFWV PXVW�EH�NHSW�DORQJVLGH�WKH�FRQWUDFW�IRU

IXWXUH�UHYLHZ�

�� /LPLWDWLRQV�RQ�WLPHOLQHV�IRU�FRPSHQVDWLRQ�DQG�RU LVVXHV�IDOO�ZLWKLQ�WKH����GD\�SHULRG�

$IWHU����GD\V�WKH�VWDWXWH�RI�OLPLWDWLRQV�H[SLUHV�

��



%\�P\�KDQG�,�FHUWLI\ %\ODZV�RI�WKH�+DUYDUG�*UDGXDWH &RXQFLO�ZHUH�UDWLILHG LQ�D�YRWH�EHIRUH�WKH
WZHOYH������JUDGXDWH�DQG�SURIHVVLRQDO�VFKRROV�DW�+DUYDUG�8QLYHUVLW\�LQ�D�UHJXODU�PHHWLQJ�RI�WKH
+DUYDUG�*UDGXDWH�&RXQFLO��RQ�WKLV���WK�GD\�RI�$SULO������

3HWHU�&KRL�
����������3UHVLGHQW�RI�WKH�+DUYDUG�*UDGXDWH�&RXQFLO

��


